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A. EKOEXH ATAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY
THX AYTOKINHTOAPOMOX KENTPIKHX EAAAAAY ANQNYMH ETAIPEIA TAPAXQPHXHX

Kvpror Méroyot,

2opemva pe T mpofremopeva oto dpBpo 150 Tov N. 4548/2018 kor 10 Kataotatiko g Etapeiog, Egovpe v
T vo vroPdAlovpe cvovnupéveg oty Etowa Taxtikn I'evikn Zuvérevon oag tig Owovoptkéc Kataotdoelg
¢ Etoupeiog yio v dwdékatn gtonpikn ypron 2018 (1.1.2018-31.12.2018). H mapovca Exbeon meprrapPdver
po oviAvoT TMV OIKOVOUIKAOV KOTAGTAGEDV KaBdg Kot Tig mpdobeteg emenynoelg mov eivon amapaitnteg 1
YPNOULEG YO TNV EKTIUNGN TOVG Kot T AW TNG GYETIKNG amopaong TG Levikng Zuvédevong mepl eykploemdg

TOVG, GOUPOVA KOt UE TV TPOTACT TOL AtoiknTiko Zvpupoviiov.

Ot cvvnuuévee Owovopkég Kataotdoelg g xpriiong 2018 cuvtdaydnkov and v Etaipeic coupova e ta

Aebvn TTpotoma Xpnpoatootkovoutknig Avapopac, Le Paon tig oyeTikég vouoDetikég dtotaéels.

1. ANTIKEIMENO APAXTHPIOTHTAX

AmokAEloTIKO avTiKeipevo dpaotnprotntog g Avtokivntddpopog Kevrpikng EALadoc Avavoun Etopeio
Hopayodpnong (epeéng n «Etatpeion) eivar  pehétn, Kataokewn, YpNUatodoTnon, Aettovpyia, GUVIHPNON Kot
eKUETAAAEVGN TOVL épyov  «Avtokivntodpopoc Kevipikng EAAGSag (E65)», pe PBdon tig mpoPfréyelg g
avtiotoyyng Zoupaong [Mapaympnong.

2. EEEAIZH TQN EPI'AXIQN

Tnv 23.11.2010 n Etaupeia, mopdrinio pe TV KOTOOKELOOTIKY OpACTNPLOTNTA, EICNADE G€ TEPi0dO HEPIKNG
Aertovpyiag pe v Evapén Aettovpyiog tov otafpod d10dimv otnv Ayia Tprada tov dnpov Mdiov. Akorovbwc,
tov XemtéuPplro tov 2014 eionAbav oe Aertovpyion ot mAgvpikoi otabpoi dodiowv Tov MmdAoOL Kot TV
Ogppomvrdv, eve tov Mdptio tov 2015 erlonAbav og Aettovpyia or mhevpikol otabuoi drodimv g Ay. Mapivag,
g XTuAidag — Kapafopviov kot o petomnikdg otadpdg d1odiov g Mavpopovimras. Tov Asképppro tov 2017
d00nKe oty KuKAoeopia 0 Avtokivntddpopog Kevipumng EALGSag (E65) amd tov A/K Evviddag £wg tov A/K
Tpwdrwv, evd tov lavovdpro tov 2018 eionAiBav e Aettovpyio kai ot tabpoi Aodiov Zopdowv, Avappog

Tpwdrav ko I[Ipodotio.

To amoteAéopota yio v kKAgduevn ypnon 2018 diapopemdnkoy oc eénc:
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"Ecoda
Meiov: Kdotog noicewmv
Mikt6 amotéreopa
ITAéov: Aowmd Aertovpyikd €000
Meiov: "E&oda d10iknong
Meiov: Znuiec amd amoueldoeLg
Aowmd Aertovpyikd £€oda
ATOTELEGNOTO TTPO TOKMOV KOL POPOV E160ONRATOG
[TAéov: XpMUoTOoKoVOULKE £6000, KOl KEPON TOPAYDYMV
Meiov: Xpnuatootkovopukd 5000
AToTELEGNOTO TTPO POPOV ELGOONNATOG

Meiov: ®6pog €1600M10Tog (avaPaAlopeEVOQ)

AmoteliopoTa Yp1NoNs HETA amd POPO E1GOONNOTOS

Aourd ovvolkd groodnpata / (Cnpieg)

27.278.024,40
(38.052.315,09)
(10.774.290,68)
411.394,71
(2.202.400,58)
(200.000,00)
(47.246,32)
(12.812.542,87)
7.089.750,28
(18.723.154,05)
(24.445.946,64)
20.439.853,45

(4.006.093,19)

2roryeio mov avoralivouovviar otnv Kotdotaon AToteleoidrwy o€ UETAYEVETTEPES TEPIODOVG:!

AmobBepotikd coppdcemv avTioTdOuiong KVOUVOVY TAPELNKOY pODY 3.886.445,60

D®opog mov avticToryel

(7.439.681,50)
(3.553.235,90)

2roryeio wov dev avatalivouovvrar otnv Katdotaon AToteleoudtmy o€ UETAYEVETTEPES TEPIODOVS:

Avoloylotikég Cnpieg emti mpoypoppdTov Kabopiopévmy Tapoydv (71.271,00)

Dopog mov avticToryel

Aoutd cvvolikd glcodnpaTa TG YP1oNS, Kabapd amd pépovg

YUYKEVIPAOTIKA GUVOLKA KEPON/(Enpicg) petd amd opovg

654,00
(70.617,00)
(3.623.852,90)

(7.629.946,0)

Ta €é600a yo TNV xpnon mov EAnée v 31" Aekepufpiov 2018 avardetor wg €N

Ecoda o100iwv MTC

Ecoda o100iwv ETC

Ecodo ano t uicbBwon X.E.A.

Ec000. a6 AoImes TopoyéS vTNPETIDOV

"Ecodo mapoyng katackevactik®v vanpesiov (IFRIC 12)

'Ecodo Yrootnpi&ng Aettovpyiog avaloyodv 6t Agttovpyia

Xvvolo

13.498.846,55

4.737.869,08

1.833,33
26.258,09 18.264.807,05

2.021.418,04
6.991.799,31

27.278.024,40
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To k6010 TOANCE®V Yo TNV Ypron mov Anée v 31" Agkepfpiov 2018, copmeptlapPdavel, kat’ epopuoyn
tov [FRIC 12, peta&d kor dAhov €£00mv, T0 KOOTOG KATAGKEVNG Tocov gvpd 1.962.541,79, oto omoio

nePIAAUPAvovTaL Kot ot apolPég Tng KaTaoKeLaoTIKNG Kowvonpatiog E6S mocov evpm 1.634.044,26.

AVOADTIKG, 01 KATOOKELAGTIKEG OATAVES, TNg Xpnomng 2018 o1 onoieg aviABav cuvolikd og 1.962.541,79 gvpa,

avaAbovTOL KOTG Kotnyopio g eENG:

Apoéc Kowonpa&iog E65 1.634.044,26
Apoéc Kowonpatiag Hellas Tolls 328.497,53
Xvolro 1.962.541,79

H Eroipeia Eexivnoe 1o 2018 va devepyel amocPéoelg eni Tov GuAov SIKOLMUATOS TAPODPNGNS, Ol OTOIES YLl

v xpron mov éAnée v 31" AgkepPpiov 2018, dwapopemdniay 6to 1056 TV evpmd 23.880.725,80.

3. XPHMATOOIKONOMIKOI AEIKTEX

Kototépo mapotibevior opiopévol ypnuatootkovopkoi ogikteg, ue tn Ponbewo tov omoiwv dvvatar vo

extiun el KoAOTEPQ 1) YPMUATOOIKOVOUIKT EidooT kat 0éon g Etatpeiog.

Xpijon 2018
"Ecoda = 27.278.024,40 = 4,04%

2HVOLO EVEPYNTIKOD 675.962.097,29
Kvkhopopovv gvepyntikd = 65.937.756,93 = 211,67%

Bpoyvmnpdbeoueg vroy/oeig 31.151.376,09
2HVOLO EVEPYNTIKOD = 675.962.097,29 = 592,95%

Yovoro Idieov Keporaiov 113.999.922,45
Yvvorka Towa Kepdiaia = 113.999.922,45 = 20,29%

>Hvoro Yoypedoemv 561.962.174,83
Xpnuatikd Atbécipo = 23.941.465,34 = 76,86%

Bpoyvrnpdbeoeg vroy/oeig 31.151.376,09
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Xpion 2017

"‘Ecoda = 88.067.642,50 = 11,78%

YHvoho gvepymTiKoD 747.748.539,54
Kvkho@opobdv gvepyntiko = 106.116.640,63 = 139,14%

Bpayvnpobecuec vroy/ceig 76.267.752,26
2HVOLO EVEPYNTIKOV = 747.748.539,54 =  614,77%

Yovohro Idiwv Kepoaraiov 121.629.868,53
Yvvolikad o Kepdhato = 121.629.868,53 = 19,43%

>Hvoro Yroypedoewv 626.118.671,01
Xpnuoatikd Atoaféoyo = 17.442.879,86 = 22,87%

BpayvnpodBecpec vroy/ceig 76.267.752,26

4. MH XPHMATOOIKONOMIKOI AEIKTEX

Yrpatnywkodg otoxoc g Etoipeiog eivor mn Kotaokevn Kot Agrrovpyio GOYXpOVEOV GUTOKWVNTOSPOU®V,
EVPOTUTKAOV TPOSLALYPAPDV, 01 0TToiol GLUPEALOVY GtV avarTLEN TG €BvVIKNG okovopiag, dlac@aiilovy v
npootocio Tov mepPdAiovtog kKo ovafabuilovv v mowdtta {®Ng Tov gVPHTEPOV KOWVAOVIKOD GUVOLOV.
[opéyovtar vanpeoieg VYNANG TOWOTNTOG TOL AVEAVOVY TO aicONUO EUTIGTOGUVIG TMV O0NY®YV Kot

KaTABAAAETOL TPOOTADELD TPOKELEVOL VO, SIAGPAMGTOOV TO LEYIGTO dSUVATA ETTESN OSIKNG ACPAAELOG.

Ao TOVG KOTOTEPM TIVOKES SOmIGTOVETAL OTL cLYKpivovtag pe to 2017, paivetol 6Tt 01 GUVOMKES d1EAEVTELG
oV étoug avénnkay katd 23,03%. Qot6c0 0 amdAvTog aplOUdS TV GUUPAVTOV GE GYECN LE TIG SIEAEVCELG

TOPOUEVEL GE TOAD YOUNAO ETITEDO.

2017 2018 Avénon
Yvvorikég Ateledoelg oxnudtov 7.513.810 0.244.228 23,03%

Avrtiototya ta cuppdvta avd kotnyopio yio 2018 kot 2017 avtictoyo eiyov oc eEng:
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Youpavra 2017 2018 Merapoin
Atoymua - [pdokpovon 87 177 103,4%
Oymua pe BraPn 1.710 2.663 55,7%
EykoataAieieyupévo oxnuo 22 21 -4,5%
Eumodio - Expon - Kivovpevog Kivovvog 1.529 2.982 95,0%
A\do Zopupav 120 767 539,2%
Xovolro 3.468 6.610 90,6%

210 onpeio avtd Ba mpénel va GLVLTOAOYIOTEL Kot 0 ¥pdVOG AvVTATOKPIGNS O OTOI0g TAPUUEVEL GE YOUNAL

emineda.
Méaoog ypdvog andkpiong (o€ Aemtdr) 2017 2018
Atdynua - IIpéekpovon 10,1 13
Oymuo pe BAGPN 9,5 10,7
EykoataAieieyupévo dxnuo 6,8 13,8
Eumodio - Expon - Kivovuevog Kivduvog 11,5 10,6
AXho Zoppav 8,3 5,2

H Etapeio Bpioketon oe emaypumvnon kot e€etdlel véoug TpOTovg mepatépm PeATioNg TV TOPEYOUEVOV
vampecwmv. H ikavomoinon tev melatov aroterel viéptatn adia yia tv Etoipeio, yio avtd ko 0Aeg o1 dpdoels
npocavatoMlovtal Tpog avty TV KoTeLOLVET. AfveTor TPOTEPAULOTNTO GTNV EMKOWVOVIO e TOVS 00MY0DS
ka0dc avayvopiletor 1 copPorr TV Winv ota Bépata tng gdpLOUNG AelTOLPYING TOV CVTOKLVNTOSPOLOV.
Adouiefnnra, 1 EKPPOCT) TNG YVOUNG TOVS GUVEIGPEPEL GTNV TTPOcTADELD Yia dpeoT, vevbuvn Kot a&lOTIoTN
mapoyn vanpecidv. To otoryeio avtd emPePfaidvovtarl Kot omd Tovug Katwbi mivakee, 6mov anewkoviletal o

OEIKTNG OVTATOKPIONG OTA UITHUOTO TOV XPNOTOV.

Tniepovikn eguanpéton tehaTOV 2017 2018 Merapoin
Ap1Budg e1oepyOUEVOV KANGEDV 5.883 6.355 8,0%
Ap1Ouédc amavinpévov Kinoewov 5.454 5.815 6,6%
Am6doon 92,7% 91,5% -1,3%

5. OIKONOMIKH GEXH

H owovoukn 6éon g Etoupeiog v 31.12.2018 etvor tkovomomtikn Kot avTamokpivetor oTny KOV o

napovctdovv ot Okovopkég g Kataotdoelg. Zuykekpiuéva, onuUeidvovTol To, eENG:
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Tow Kepdiara
Ta Tow Kepdrowa g Etoupeiog ovirbav og 113.999.922,45 evpd évavtt 121.629.868,53 cupd katd v

npornyovpevn xpnon 2017. Ta 1o Kepdhowa peimbniav eviog g xpniong katd evpd 7,63 ekart., yeyovog
0PEOEVO KATA KUPLo AdYo ot peiwon TG avaPailopevng @oporoyikng anaitnong and ta tapdymya IRS,
peimon mpogpydpevn omd TN GTAOLOKY] OTOKALAKMGT) TOV QOPOAOYIKDOV GUVIEAEGTAOV KOTA LKL TOGOCTLOHN

povéda amd o 2018 mov avépyetar o 29% £wc 0 2022 oto 25%.

Audpkeio Katackevav — Tporomoinon ‘Epyov

To Tufua A/K ZEvviddag — A/K Tpuwdiov £xetl mapadobel oty kukAopopia amd to AgkéuPpro tov 2017. H
OKoVOUIKT TTp60dog Tov ‘Epyov, péypt kot tov Aekéufpio tov 2018 givar g taéewc tov 99,7%, eved 10
VTOAEMOUEVO TOGOGTO OAOKANPMGNG APOPE EKKPEUEIS EpYacieg LKPTG KAILAKOG 0TS £X0VV OPIoTEL OTNV ATTd

v 15.12.17 Befainon Iepdtwong Epyacidv tov ‘Epyov, amd tov AveEdptnto Mrnyoviko.

To Anpodoio aokavtog ta, €k g ZopuPaong Hapaympnong (4pdpo 4.2.3) kar apbpov I'.1. tov [Mapaptipotog
K tov IIpocapmuatog 2 g ZopuPacng Hapaydpnong dikaidpuatd tov, omoedoioe pe v and 27.12.2018
Ynovpywr Andpacn (pe ap. npot. EYAE/KEEXIVT/®1.1/0tk 9628) v oloxAnpwon tov Kataokevmv tov
AvaBarropevov Tunquatog A’ ) ATAx» tov dpBpov 4.2.2 (a) (i) g ZopPaong [Hapaydpnong 1ot Tov TUUATOS
an6 tov Hpképpo IMTAGE éwc tov A/K Evviddag (unkovg 32,270yAw).

H vhomoinon tov tapakdto vro-tunudatov tov Avapaiiopevov Tunpatog B’ 1 «ATB» xotd to dpbpo 3.1.3D
g Zopupaong [apaympnong, tpofAiénetal otnyv nepiodo T2 vrd npovmobicels:

- Tuquo A/K Tpikdrov — A/K T'pePevav (32,4500 )

- Tunuoa A/K I'pePevav — A/K Eyvatio» (30,6 10yApn)

Tparelikdc Aaveioudc-Touaxd dSrodéoiua

H Etaipeia éxet cuvayel cOuPacn oporoylokod daveiov cuvoAilkod Dyyovg evpd 451.714.635 to omoio £xel 1o
extopevdel ko €yel Eexvnoelr 1 gduanpémon tov, to de vmdiowmd Tov v 31.12.2018 avibe oe
366.227.816,00 gupd (meprhappavouévng g Ppayvrpdeounc AéEne).
To Topelokd Awbéopa (kotadéoelg kot amobepotikd otabunv 610dimv) aviibav oe 23.941.465,34 gvpd
évavtt 17.442.879,86 xotd tnv tponyovuevn ypnon 2017.
To Awbéoua oty EUROBANK ERGASIAS A.E. mocov 23.478.747,16 eivan katatedeipuéve otoug e&ng
AOYOPLICHOVE TOV EPYOV:

1) Aoyopuooudc Etonpaéewv moco supd 501.893,30

2) Aoyaplacudc EEuanpénong Xpéovg mocd gupd 1.907.413,69

3) Asgopevpévog Aoyoplacpog moso supd 132.590,22

4) Aoyapacpog vrepPariovoag pevotdtnrag Asttovpyiog Kot Zovtiypnong tocd svpod 5.817.557,21

5) Aoyaplacpdg AmoBepotikod Bapiig Zuvtipnong moco supod 178.463,00
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6) Aoyaplaocudc Metoyikod Kepaaiov moc6 gupd 2.153,39
7) Aoyaploopdg Atvoumv 1oco evpod 676,35
8) Kuarabioeig mpobeopiog ddpkeiag < 3unvav mocd gvpod 14.938.000,00

Anolnuoosic Ioapoywpnotovyov

To Anpocio katéfare, evtog Tov 2018, amolnpidoelg oty Etaipeio mocod gvpd 1.045.089,33 1 onoio apopd

o€ anolnuimon dumavmy.
6. AINOAOXH BAXHX
Y& vhomoinon tov tpoPfréyenv g Zoppaocng Hapoaydpnong, tov Oxtdfplo tov 2018 kot Tov lavovdpio Tov

2019 petapépbnke 610 Aoyaplacud Alavopdv 10 cLVOALKS T0co TV 2.994.498 gvpd. To T0G6 aVTO amoTEAEL

TN SOV UEVT atOO0GT) TV UETOY®V Y10 TO £T0¢ 2018.

Avogopikd pe Tig mnpouéc e Anddoong Bdong mpog tovg Metdyovg omd 10 Aoyaptacud Alovoumv, eviog

Tov 2018 ko Tov Iavovdpio tov 2019 katapindnke ctovg Metdyovg mocd evpm 2.940.023, mov anotehei péPOC
™G 0QENOLEVNC 0mOdooNS £mG Kat avtr Tov B’ e&apnvov 2018, cuvoiikod Tocol evpmd 18.313.743.

Yuvenms, Tapapével 6to Aoyoplacpd Atavopmv gedevfepo tpog TANp®UN 6Tovg METOYOLS TO GUVOALKO TOGO

tov 15.373.720 gvpd, to onoio pall pe Toug tokovg avépyetan onpepa o 15.452.924 gupm.

7. KINAYNOI

Ot dpaotmpotnteg g Etopeiog extifevion o S149opovs  ypNUOTOOIKOVOUIKOUS — KLvOUVOUG,

CUUTEPTAAUPOVOLEVOV TOV KIVODVOL EMITOKION KO TV €V YEVEL TIOTOTIKAOV KIVOOVOV.

IIotoTtkdc Kivouvog Kot KivOuvoc pEVGTOTNTOG

AOY® NG oG g dpactnprotntag ¢ Etapeiag, ex e onoiag mpoépyoviatl ta £6000 TNG, OEV TPOKVTTEL
OVGIMOONC GLYKEVTIPMOT TOTOTIKAOV KIVOOV®V TETOL®V 01 070101 Vo 0ETOVY VIO AUEIGPATNOT TV TOUELKT TNG
pevatotto. E&aipeon amotedovv ot amortmoelg and 10 EAAnvikd Anuocio yia v Yrootpién Agttovpyiog,
Kivouvog Opmg wov a&loroyeitol og mteplopiopévoc. Baoel tng davelakng cOupaonc, To Topelokd Stabéotua e
Etaupeiog (kotabioelg dyemg kot mpobeosuiaxéc) mocov 23.478.747,16 €, eivan kotatefepéva oty Tpdmela
EUROBANK ERGASIAS AE kot 0 Tot@tikog Kivouvog 060 yio To ¥pnuotikd dtobéotua, 060 Kot Yo Tig
AOUTEG OTOLTNOELS KPIVETOL TTEPLOPIGLEVOC.

Ot Bpayvrpobecpec vmoypemoelg ¢ Etoipeiog kaAdnToviol enapkdg omd 1o TOUELNKG Oloféoio Kot To

KePAAAL0 Kivnomng.
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2VVOALAYLOTIKOC KIVOUVOC

Svvorhoypotikds elvat o Kivouvog Stakdpoaveng g a&iog TV Yp1LOTO0IKOVOULK®Y HEGMVY, TOV TEPIOVGLOKDV
OTO(EL®V OAAGL KOL TOV OTOLTHGEMY KOl VIOYPEDCEMV, EEATIOG TOV AALAYDV GTIG GUVOAALYLOTIKES IGOTIULEG.

H Ertaipeia otv mapodoa diayeptotikn xpnon eixe erdyioteg cuvarriayés oe EEVO VOGO

Kivovvog Tawakdv Podv kot emitokiov

H Eraipeia extiBeton otov kivouvo Topiokdv podv AO0y®m Tov SavelGHoD TG LE KOUOLVOUEVO EMITOKIO GE EVPM.
[Ipokeyévou va, KOADYEL TOV KIVOLVO 0UTO €XEL GUVAWEL TAPAY®YO YPTLOTOOIKOVOUIKA TPOTOVTA Yo Vol
meplopicel Tov kivovvo petaforng tov emtokiov (Interest Rate Swaps), petatpénoviog €UPECOS TO
KUUOVOLEVO EMITOKIO o€ GTa0EPO.

H gvdoyn aéio tov cvpuPfdceny autdv amotiundnie pe Tpofoin g woyvovcag, otig 31.12.2018, kapumrding tmv
entokiov (euribor) og 6Ao T0 Ypovikd opilovto TV ev Ady® cvpuPdcoewv. H gvioyn aio tovg avépyetal o€

vroypéwon 170,98 ek. gvupo.

8. MH XPHMATOOIKONOMIKA XTOIXEIA

EIXATQI'H

Amo ) gprion 2017, &xer evroyBel oty Exbeon Awayeipiong pio evotnta pUn ¥p1LOTOOIKOVOUIK®OY GTOLYEIDV 1|
ool APOPA OTIG TEPLOYEG UE TO UEYAALTEPO avTikTLmO Omd TN Agrtovpyia tng Etopeiog, ko edwd oe
[lepiparrovioroykd, Kowovikd, Epyociokd 0épata wor o 0épata  AvBpormivov  SIKOUOUITOV,

Kotamorépnong g dapbopds kot Ampodokiag.

H dopn ko 10 mepireyopevo Paciotnke otic katevBuviipieg 0onyieg Tov AeBvodc TpoTuToL Y TV £KS00M Un
owovoptk®v avagopdv The GRI Standards kot otig apyés tov Owovpevikod Zvpedvov Hvouévov Ebvav

(United Nations Global Compact).

H ETAIPEIA

[Mpotapyikn oécuevon g Etaupeiog eivar n ac@aAng kot Toydtotn peTokivnon yuo 6Aovg tovg ‘EAlnveg

TOAITEC, GE GLUVOVAGIO UE TNV TOPOYN VANPESIOY VYNANG TOLOTNTOS.

H Etatpeia givor vrevbuovn yia:

1. Tn perém: Atevépyeia OA®V TOV avoyKoimV HEAETOV (TEPIPAALOVTIKAOV, 030TOUNC, YEMTEYXVIKMOV K.AT.)

2. To oyediacuod kot tnv katookevn: Ol Tov VE®V TUNUAT®V TOV GVTOKIVIITOOPOUOD

3. Tn Aertovpyia: 'Eleyyo kot moapoakolovOnon kukhoeopiog, dtoyeipion EKTOKT®OV TEPIGTATIKAOV, EPYOCIEG
povtivag (w.y. kabapiopudc Spouov)

4. Tn ovvmpnon: Tov ktpiov, Tov dpOLOV, TOL GYETIKOL EE0TAGLOD, TV OYNUATOV

5. Tn Swayeipton: ZvAloyn drodiwv Kot dayeipion Tov Ztabpov E&uanpétnong Avtokvntiotav (X.E.A.)
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H xataokevn tov E65, gival éva épyo e 101oitepn oTpaTnyIKy OCNUAGio Yo TNV OvVATTUEN TNG YMPUS KoLl TNG
[eprpéperac, apov katackevdletal €€ OAOKANPOL G vEA Xapaln Kot eni TG ovoiag GLVOEEL TNV AVATOAIKN LE
v Avtikn EAAGda. Me v odokinpwor| tov, cuvdéet tnv kevipiki EALGSa pe ta Atevponaikd Aiktoa, Tovg
Mpéveg Hyovpevitoag kot BOAov Kot 0AoKANpOVEL TO GOGTNLO LETAPOPADV GE TEPLPEPELOKD KOl TOTIKO ETITEDO.
To egv Adym €pyo, apopd 6TV KATAGKELT TOV AVTOKIVITOdpOHoL Kevipikng EALGdog (E6S), and nuikoufo pe
I[LA.®.E. oto Oyog tov A.K. Ogppomurdv €mg tov avicomedo koppo pe Eyvatia 0d6 petd tv O&vvewn
(ovvorikd pnkog 174 yAp.), kabdg Ko otn dwxeipon Kot cvvinpnon tov tpunuatog g [LA.G.E. and m
Yxapoeto péypt Tic Pdyeg (cuvoikd uniog 57 yAp.).

To Aownrikd Zvppodio g Etapeiog amaptifetor amd 10 péin. To AX. anopacilel enl onpoviikov
ETOPIKAOV {NTNUATOV KOTOTY TPOKAOOPIGUEV@V GUVESPLACE®MY Kot 0 POAOG TOL gival KaBoploTIKOC Yo T
SOQAAGT) TOV GLUPEPOVTIOV TMV eVOLAPEPOLEVOV Lep®V. To AX katoyvpmdvel TV €0puOUN Asttovpyia TG
Etoupeiog kot e€acparilel éva dikato, n0ucod kot 16otipo mepipdirov yio. 6A0vG. To 6hvoro TV peldV , gival
OTUOVTIKO Vo KaTEYEL 68 PADOC TIG eTanpikéC VITOBEGEIC Kot Vo SIODETEL OMUOVTIKT ETLXEIPNUOTIKY EUTEpiaL,
DOPIUN ETYEPNUOTIKT OVTIANYN Kol GTPOTNYIKN OKEWYT, UE AmOTEAEGHO Vo, dlac@aAileTor O6TL 1 Atoiknon

aKoAoLOEL Ko VANPETEL TNV ETOIPIKT GTPOTNYIKT Le 0OHVN Kot vTeEVBLVOTNTA.

XTPATHI'TIKH ITPOXEITIXH

H mapoyn vanpecidv vyning todtntog Ppicketal 6Tov Tupnva Tng oTPATNYIKNG TPocEyylong ¢ Etatpeiag .
[Ipotepardnta yio v Etaipeio amotedel 1 vymAn To10TNTO GTIS VANPEGIES TOV TPOGPEPEL Kol G° AVTO TO
mhaiolo Bacikdg otdyog ™G etvar 1 dapkng Pertioon oty amd30cT TNG.

H mapoyn vanpecidv vynAng moldtnrag otovg ¥pNoTeS, 1 TPOAoTIon TG vyeing tov epyalopévev kot n
npootocia Tov mepPaiiovtog puOuilovtor péca amd £va GUVOAO SPOUCTNPLOTHTMOV KAl EPYOCIAV. X’ ovTd TO

mhaioto, epapuolovrar amd v Etaipeia dieBvi mpdtuma yio TV ToTOToINoN S1dtKasIMV Kol GUGTIUATOV.

ETAIPIKH YITEYOYNOTHTA

Emdewvbovrog Wwitepn gvaistnocio otig avaykeg g kowvmviag, 1 Etoaipeio evoopoatdvel moATikég Kot
TPOKTIKEG GTO GTPATNYIKO TNG GYXEOGUO TOL GTOYEVLOLY GTN GTNPIEN TNG KOWMVING KOl GTNV TPOCTAGI TOV
neppdrrovtog. H Etaupeia £xel mAnpn cvvaicOnomn g peyaing evfdvne g amévavtt 6To KOWmViKo chVoAo,
ded0UEVOD OTL TPOCPEPEL £va, ONOC1o ayadd peyding orovdardtntac. Ppovtilovrag yio v opoin Aettovpyia
€vOC amd TOVG KOPLOVG 0d1KOVG AEOVES TG YD pag, N Etatpeio katafdiiet dwapkeic mpoomdbeiec mpokeévon vo
TPOGIIOPIGEL TO OPLOL OA®Y TV TOPAUETPOV TNG ETOLPIKNG VTTELOVVOTNTOC, VU TIC OPYUVDGEL, VO, TIG KATOYPAWEL
OAAGL KO VO TIG ETKOVMVICEL.

Tnpodvrag d1ebvag avayvopicuéveg tpoktikée, 1 Etopeio ompilel ™ Ztpatnywn Etapiknc Yrevbuvotntog

0TOVG €ENG TTEVTE TUADVEG:
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0% Acpdrela
[Howtra [Tapeydpevov Yanpecumv
AvBpaomivo Avvapkd

[Tepifairov

o & w0 D

Yvvepyooia pe tig Tomucég Kowmviec-Kowmvikn Zuvelcpopd

Amdppola NG avoyvaploNS TOV TOPATAVE TUADVOV OTOTELEL N KATAPTION €VOG OAOKANP®UEVOL GYEdiOL
dphong mov avtamokpivetal 6To dEdOUEVE, GTOVG GTOXOVG ToL £xovv Tebel kol otV amotdinwon tovg. H
Etoaupeio, 600 ypovia petd tn ovviaén tov TpdTov ¢ AToAoyiopov, e&akolovbel va PertidveTon divovtag

Witepn EUPACT GTNV ETALPIKT VTELOVVOTNTA.

To 2016 onpatodotnoe yio tnv Etaipeia pio ovs1aotikdtepn TpocEyyion g OTPATYIKAG TG OGOV apopd 6TV
ETOLPIKT VTELOLVOTNTO. XTOYXOC AVTAG VINPEE 1) OAOKANPOUEVT] TPOGEYYIOT] OADV TOV TOUEWDV TOL EMOPOVV
oTNV EMYEPNUATIKT dpacTtnprotnta g Etaipeiog oAld kat déxovton emdpdoeic and avtny. Ot Guvéneleg g
EMUYEPNUATIKNG OpaoTNPLOTNTOS TOGO GTNV KOW®OViK 060 Kol 6TO TEPIPAAAOV £XOVV AVTIKTUTTO GTNV TOLOTNTA,
TOV TOPEYOUEVOV VTINPESIHOV. O1 €V AOYM EMMTOCELS GUVOEOVTUL EMIONC UE {NTANATA AGPAAEING TTOV 0LPOPOVV
dpeco 6AOVG 6GOLG KAVOLVY XpnoT TV avtokivntodpdpmv. H emyepnuatikny dpdon tg Etarpeioag oyetileton
emiong pe 1 ovuPforn g Etapeiog oty avdntuén tov eumAEKOUEVOV TOTIKMOV KOWOVIOV 0AAG KOl [E TN

onpovpyia a&iag Tpog 6PELOGC TOV EVPVTEPOL KOWVMVIKOD GUVOAOV.

YIIEYOYNOTHTA XTHN EQOAIAYTIKH AAYXIAA

H avaykn ywo mopoyr] vanpecidv vynidv mpodlaypapdy LITAYopeDEL VOTPa Kpitnplo. ot dlodikacia

EMAOYNG TOV OCLVEPYOT®V MG Amapoitntn mpovimdbeon oo tnv TPOSANYTN Tpoundevt®dv omoTelel M

TPOCNAWGT TOVG GTIS apyés mov £xet vioBetnoel n Etarpeia. Ot mpounfevtég etvar vroypempévor va tnpodv

TOTA TIG TPOSAYPAPEG KO TOVG Kavdveg Tov puBuilovv tov 1pdmo Asttovpyiag g Etanpeiag .

To Xvomua Awyeipiong [owdmrag mwov epopuoler n Etapeio 0étel wio 6€lpd omauthoemv Yo ToLG

mpounOevtéc. Evoektikd avapépovtot to akdAovda:

*  Emoyn and avoyt £pguva ayopag

*  TovAdyiotov 3 S10POPETIKEG TPOGPOPES

* O mpoduypagéc givar Tpokabopiopéveg and v Etopeiog pog

o AapBdvetor vdyn n vrevbovn SpPAGTNPLOTNTO TOL GLVEPYATN KOl TO TOLOTIKG YOPUKTNPLOTIKE TNG
VINpPEGiag TPoidvTog

*  Emowo a&loddynon g enidoong tav velotauevey tpoundeutov

Extég amd 1o mapandve kprriple oto omoia otnpilel v emioyn tov wpoundevtodv, N Etopsio Aoppdvet

VIOYT TIG EMICTLEG TG TOTOWOELS TOL KAOE TPOoUNOELTH MG ATOSEIKTIKO TNG TOLOTNTOG VAN PESIOV 1) TPOIOVI®V.
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A&ilel €00 va avopepBel 6Tt 01 KupLdTEPOL TPOUNBELTEG LG Elval TIGTOTOMUEVOL [LE EVa 1] KO TEPIOCOTEPOL
OTto TO TOPOUKATO CLGTILOTO TLGTOTOINGCNG:

+ |SO 9001: 2008

* IS0 14001: 2004

* IS0 22000:2005

« EN361: 2002

 EN358:1999

« OHSAS 18001

O Baoikég katnyopieg Tpoundevtov g Etaipeiog £xouv og axoiovbwg:

* O KoTooKeVAoTPIEG KOWVOTPOSies

e O peietnTiKéc eTonpeieg

*  OtmpounBeuTtég MOV ATUCYOAOVVTAL OTOKAEIGTIKA LE TIG KOTOOKEVAOTIKEG Epyacieg tng Etaipeiag

*  Otvzrepyordfot yio T GLUVTAPTNON KOl ATOYLOVIGLO TOV AVTOKIVINTOIPOU®Y KOl T GUVTHPNOT EE0TAGUOD
*  IIpounBevtéc avol®cipmy VAIKOV

*  E&wtepwcol cuvepydteg mov mapéyovv vroompién o Bépato Aettovpyiog (Stknyopol, 0pKmMTOl EAEYKTEG

K.0L.)

Ocov apopd Toug TpounBevTéc TOV KOADTTOVY AEITOVPYIKES avAyKeS Kot BELATO GUVTNPNONG TNG LITOSOUNS,
OLEVEPYOUVTOL GYOAOCTIKOL KO TAKTIKOL EAEYYOL Y10 TNV THPNOT TG TEPPAALOVTIKTG Vopobeaiag.

Yto kprripla emhoyng 1 aSlohdynong twv tpoundevtdv e Etapeiog nepirapfavovrar eniong 0épota mov
aQOpPoVV 0TIV AGPAAELN KOl TNV VYELD 6TO XDPOo gpyacioc. X eThola PaoT, Tpayuatomoteital aElohdynon Tov
TpouUNfeVT®V Kot VTEPYOLAP®V e PACT) GUYKEKPLUEVO KPLTHPLOL TO OTO10 0pOPOVV OE:

* Tpnon npobeciudv

* [Towdnto cuvariayng

* [kavotnTa avtidopaong

* Aafec1puoTnTa TPOIOVI®MV/ VINPECIDV

* ZoUPOPPOOT) TPOTOVTMV/ VANPECIOV WE TIC TpoKabopiopuéveg amd v Etatpeio mpodioypapég

* ZOUUOPPMOOT) LE KOVOVIGLODS OIGQUAEING KO VYLIEWVNG

» Kootog

* Ynnpecieg uetd tnv toinon
H Etopeio €yel avayvopiost evdeyOuevoug Tougic piokov. AdYym NG QUONEC KOl TOV OTULTHCEDV NG

OUYKEKPIUEVIG EPYOCING, TEPIOTATIKA TOLOIKNG, EEAVAYKAOTIKNG 1 VIOYPEWTIKNG gpyaciog 6 Bewpovvral

mBavd 6To TANIG10 TOGO TV SIKOV Hog SPUcTNPLOTATOV OGO Kol TOV TPOUNOELTOV Hag.
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Koatd 1o 2018, dev mapatnpndnke Kavéva TEPIOTATIKO YOUNANG TOLOTNTAS OO TOVS KVPLOTEPOVG TPOUNOEVLTEG
Kol emopéveg Ogv mpaypotonmowdnke kdmowa Owakomn ovvepyacioas. Méca oto 2018, kabepdbnkav
GULVOVTAGELG Pe KPIolovg mpounfevtéc, €Tt MoTe va GuENTIOHVTOL Kot v EMADOVTOL GUGTUATIKG TUYOV
mpoPAnuata to omoio mapoTnpovviay oTn dwdikacio Afyme mapayyelwv. Emiong mpaypotomoteiton
TPOEYKPLoT amd TO TUNUA TPOUNOELDV Y10l TIC EVTOAES Ayopdis, TPOTOH POAGOVY GTOV OIKOVOLLIKO O1ELBLVTY| TNG
Etaupeiog, Stacparilovtog pe avtdv 1oV TpOTO TNV apTIOTN T KO TANPOTNTO TV SESOUEVAOV KOl OTOLTOVUEVDV
EVEPYELDV. XTOOWKA, OAEG o1 TpounBeleg Kot ot dywviopol, avatiBeviar 6to Tufua Tpoundeldv, dote va
VILAPYEL KEVIPIKOC GLUVTOVIGUOG EVEPYELDV Y1a Ta BEpaTa TpounBeidv, av&dvovtag £ToL TNV 0mTod0TIKOTNTO TOL

KUKA®pOTOG ayopav g Etaipeiag.

KOINQNIA KAI TOIIKH KOINQNIA

H ovoiaotiki coufoin oty avamtuén Tov TOTIKOV KOWV®VIOV Tov GYETI(oVTaL LE TOVG AVTOKIVIITOOPOLOVS
nog, amotelel otabepd tpotepardta ¢ Etanpeiag . H mapoyn ompiéng otouvg pikpovg tpounfevtéc amotelel
Boaotkd Kopupdtt T0L TPOTOV dPACTG LG AoV avayvapilovpe pntd Tic Betikég emmtdoeig e H e101kn oyéon
mov €xel avamtuyOel pe tomikobg mpounbevtég odnyel cvyvd oe VIEPPAON TOV TOATIKOV TANPOUDY TNG
Etaupeiag .

Koatd ™ d1dpreta tov 2018  Etanpeio enévdvoe onpavticd kot odEnce Katd oAy Tig damdveg otoug 0vikong
KOl TOTKOVG TPOUNBELTES, EVD TOLTOYPOVA LElmSE TIg damdveg og debvelg mpounbevtéc. Me avtdv oV TpdTO

exQpalel EUTPOKTO TN OTAPIEN OTIG EAANVIKEG EMLYELPTOELS.

9. ETAIPEIA KAI IEPIBAAAON

H appovikn évtoén tov ovtokivntodpoumv oto mepipdAiov kol 1 cvveyng mpoomdbelo mpootaciog Kot
avadelEng tov mAovToL KAbe mepPloyng, amoteret déopgvon g 0d6¢ Kevrpwrg EAMGdag AE..

H Etopeio epappoler anoteiespotikn [epipordoviikn Alayeipion 610 6OVOAO TOV €PYOVL, GOUPMOVO LE TIG
amortoelg e XouPaong Hapoaydpnong kot tng keipevng vopobeoiag.

[Méyo moAitikn g Etaupeiog givarl va epappolel Ty €Taupikn e TPOKTIKN Kot Vo, AAUPAVEL OTOQAGELS UE
YVOUOVO, TOVG TEPIPAAAOVTIKODE KO KOVOVIKODG GTOYOVG OV omattel 1) Agipdpog Avdamtuén. o to Adyo avtd
OTOVG TPMTOPYIKOVG oTdOYovs TG Etaupeiog mepiiapfdvovtor n mpootacioo Tov meptBaALovTog o€ OAEC TIC
dpaCTNPIOTNTEG TOV £PYOL, N TOPAKOAOVONOT TV THAVAOV EMATOGEDV A0 TNV KOTOUGKEDT Kol AEITOVPYiN TOV
QVTOKIYNTOOPOLOL KAOMDC KL 1) EPAPUOYN TOV KATAIAANA®V LETPOV TPOCTUGING.

Ov vroypewocelg ¢ Etoipeiag yio v mpootacio tov mepipdilovrog opilovral otovg Eykexpiuévoug
[epparroviikovg Opovg (EITO) tov épyov. H amdktnon tov amapoitntov aeptPoAloviik@v odeidv, n
EYKOTAOTOOT MYOTMETACUATOV, T TopakoAovOnon Tov 00wkol kukAlogoplakod OopOPov, n uétpnon g
OTHOGPALPIKNG POTOVONG, 1 KOTOOKEVT TEPACUATOV AYPLOG Tavidag, 1 OTOKATAGTACT] KOl GUVINPNON TNg
BAdoTnONG, N KATAOKELT OeEOUEVOV KOTAKPATNONG, 1| papuroyn Zxediov [epiforioviiknig Atyeipiong Kot 1

TapaKoAoHONGM TOL KLKAOPOPLUKOD POPTOV Eival LEPIKA OO TO LETPA TTOV SAGPAAILOVV TNV TPOGTAGiH TOV
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nepParAovtog Kot TV evapuovion Tov €pyov pe avtd. H déopevon e Etapeiag yio v mpootacio tov
nepBdilovtog meptypapeton otny HepiPariovtikn Iolrtikn mov epappolet.

H IepiParrovticny Alayeipion ko n epappoyn tav EIO eivar appodidtra g Yanpeoiog [epipdirovtog g
Etapeioc, 6mwg avtd opileton omn XopPoon Ilapaydpnong, n omoila kot givar vrevBovn yo v éxdoon
E&apnvwiov ExBéoemv [epiPailovtikng Awyeipiong, kabag kot yia tnv Etfcia [epifariovtkn ExBeon mov
aopovv 1o £pyo Ilapaydpnong.

EmumAéov, edcd mpoypappata tapakorlovtdnong Odikod Kvkrogpopiakoh GopHfov (OKO) Kot atloc@opikig
poTavong epappolovial og eTnola Bacn pe TV vIooTHPIEN e TNV VTOGTNPIEN eEEIOIKEVUEV®V GUUPBOVA®V LE
TOAVETN eUmELPin, GTOV TOUEQ.

Télog, 1 amotereopotikn TepiBaiiovtikn Awoyeipion kot 1 cuveyng Bertimon g TePPUAAOVTIKNG ETIO0ONC
g Etaipeiog emrvyydvovior péco punviaiov e0OTEPIKOV TEPIPOUALOVTIK®OY ETOEDMPNCEDY GTO GUVOAO TOV
EYKOTOGTAGE®DY TOV £PYOV Kot HEC® TG epappoync Evomomuévov Xvotuotog Atayeipiong o€ OAEC TIg TTUYEG
kot dpaoctnprotnteg g 006¢ Kevipikng EAAGoag A.E., to omoio eivar [Tictomomuévo copemva pe to Atebvég
[Ipotumo ISO 14001:2015.

10. ANOPQIIINO AYNAMIKO

H Etapeia otig 31.12.2018, anacyorovoe 201 vroAiniovg dtoikntikod mposmmikov. Olot ot epyaldpevol
OTTOGYOAOVVTOL PE KAOEGTMG TANPOVS OMAGYOANONG EVA 1| GUVIPUITIKY TAEWOVOTNTAE TOVG KUAVTTETOL OO
atopkég ovuPdocelg aopiotov ypoévov. H Etaipeia ovvepydletonr oe otabepr Pdon pe erapeieg mov v
TPOPOSOTOVV UE EMOYIKOVG epyalopévous. Me 1o mpocomikd avtd 1 Etaipeio kaAVmTel EKTAKTEG 1| EMOYLOKES
AVAYKES TNG, OGS T.X. TG Gdeteg untpotntas. To 92.03% tov GuvOrOL TV epyalopévmv amacyoAovVToL KUPIWS
LLE TIC VINPEGIEG CLVTNPNONG Kot EXPAEYNG TOL AVTOKIVITOSPOLOV Kol GTOVG GTAOLOVG TV 5108wV Kabmg Kot
0€ CLVOQEIG OPUCTNPLOTNTES TOL GLVOEOVTAL UE TNV AEITOVPYIN AVTOV. Xe KAOE TEPINTOOT), AUECHOS PETA TNV
TPOCANYY] TOV VTOAANA®V akoAoVOEl TEPI0d0g EKMAIOEVONG, MOTE VO EMITVYYXAVETOL 1| LEYIOTONOINGT TNG
OTTOTELECUATIKOTITO TNG EPYUGIOG TOVC GAAG TaVTOYPOVA Kot 1 amoguyn Aabdv. EmmpocOeta n Etaipeia,
TPOCTOODVTOC VO ONUIOVPYNGEL EVOL EVVOTKO TEPPAALOV Y10 TOVC VITAAANAOVC TG, EMEVOVEL GE GEUVAPLL VX
TNV EKTAIOEVOT] QVTAOV, UVOAOYMG LUE TNV EOIKOTNTO TOV KaBEVA AALG KO TIG AVAYKEC TOL TPOKLATOLV KOTA

KApovG.

Motk Towv Evkaprav

H dwoyeipion Tov ovOpdmivov dvvopikod faciletol og apyé Kot TOAMTIKEG 01 0TTOIEC TPOAGTILOVY TV TPOCTAGIN
SIKOLOUATOV Kol {6@V EVKOIPLOV Y10, OAOVE, YOPIC Kapior amoAdTmg d1aKkpion, oveEaptnTa amd QUATR, ¥PMLO,
@ONo, YADGG, Opnokeio, TOAMTIKEC 1| OTOIECONTOTE OAAEG TETOIONGELS, TNV E0VIKN 1] KOWVOVIKT KATOY®YT|, TNV
neplovoia, 1 omodnmote GAAN Katdotaon. O cefoacudg otn dpopeTikdtTnTa Ko oty aflo g Kabe
TPOCHOTIKOTNTOG, vl BepeMdOeg aToryeio Tng eTapikig kKovAtovpag. H wotnta petald tov ¢podmv givar pio

OO TIG KOAOVOOVUEVEG KOl EMOIOKOUEVES, G AmOAVTO Pabpd a&iog, TOMTIKES.
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210 TAOiGl0 0WTO, 100TNTOG Kot toovopiag, 1 Etapeia kaAliepyel epyacioxd meptBdAlov mov mpoceEpel
evkarpieg e£EMENG Le LOVOSTKS KPLTPLO TIG YVAGELS, TG 0eEL0TNTES, TNV amOO0GT KO TNV VOVYPAUICT LUE TIG
apyés me. O mposinyelg Kot a&loloynoels otnpiloviotl ota aloKpaTiKd KPITipLlo Kot 6T TOATIKES, TOV EXEL
Oeomicer n Etonpeia, kot kopio popen dudkpiong dev veiotator otig apoéc tav epyalopévov. Olot ot
epyalopevol Egovv dikaimpa iong apolPng yro mapexopevn epyacio iong a&iog.

Koatd m dibpketa Tov 2018, de onpeiwbnke kavévo meptotatikd ddkpions, aAld ovte vapée Katayyeiio N

Tapamovo omd epyalouevoug 1)/ Ko Tpitoug avapopikd Pe TEPIGTATIKA SAKPIOTG GTO YMDPO EPYOUCINS.

Exnaidogvon Ilpoocomikov
H ouveyng ko adidrewntn katdption tov epyalopévov amotelel déouevon vy v Etopeio. H moltikn
exmaidevong mov £yl vioBetn el apopd GAO TO TPOCHOTIKO OA®V TOV EMTEI®V Kot amapTileTot amd 6 dtokpitd
oA
1.  Avéivon Exmodevtik@dv Avaykov

[Ipocdropiopodg ITAdvov Exmaioevong

Avantuén IMAdvov Exnaidevong

2

3

4.  Eogoppoyn [Midavov Exmaidevong

5. A&oldynon Exnadevtikav Hpoypoppdtov
6

Extipunon Anoteleopartikotnroag Exnoadevtikav [poypappdrov

Méca amd TN d1001KaGia EKTAIdEVoNG EMOUDKETOL:

* 7 evioyvon g otpaTnyikng ¢ Etarpeiog

* 1 mpogTolpacio Tmv epyaloHéveV Yo TNV ETAyYEALOTIKY TOVg eEEMEN

. 0 €podlopog TV epyalopévav pe ta amapaitnto epyoieion Kot TG KotdAAnieg de&iotnteg, mov Oa

00N YNOOVV GTNV OMOTEAEGUOTIKY] EKTEAEST] TOV KAOMKOVT®V TOVG

AvOpomve Alkoropota

H Etoipeio emdubvkel v €@appoyn tov d1iebvag coppmvnbéviov apydv mepl mpooctaciog tov avbporivov
SIKAMUATOV OTTMG 0VTES EY0VV KaBoplotel 6t Atebvi Atk puén yia ta AvOpdniva Atkoudporto. g EK TOVTOV
n Etapeia gpoappdlel avotnpéc mOAMTIKEG THPNONG TNG TPOCTUCING TOV OVOPOTIVEOV JIKUOUATOV Kol
Stao@orilel TNV TANPN EQOPLOYT TOVE GE OO TO EVPOG TV SPASTNPLOTHTOV TNG. ENUEIDOVETOL OTL HEYPL GTIUEPT,
dev €yel vapéel kavévo mEPLoTATIKO Tapofiacnc avipomivov SKadpdtoy 6to chVoAo TG AELTovpyiag Tng

Etoupeiog oto mepipdilov oto omoio dpactnpromoteital.

Yyeio kor Ac@disio
H Swoediion g Yyeiog kot Acepdiewng olwv tov gpyalopévav, omotekel yuo v Etaipeio vyiom
TPOTEPUOTNTO KO KAOOPIOTIKO TOPAYOVTA OMOTEAECUATIKNG, KaOnpuepivig Aettovpyiog. Alaypovikdg oTtoOy0g

kot déopevon e Etapeiog eivan n dnuovpyio evog acparodg kot vy1ovg tepidAioviog epyaciag, 6To 0moio
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Kuplopyel N Kabnpepvi] TpooTadsla Yoo TNV ELAYIGTOTOINGT TOV EPYUTIKMOV atvynudtwv. H dwuyeipion tov
Oepdrov Yyelag kot Acpdielag epapudletal coppmva pe tig dttdéelg mov opiloviar and v oybovsa
EMMVIKN Kot EVPOTAIKY| VopoBesia.

Amd 1o 2013, n Etaipeia epappoler ohokinpopévo Zvotua Atayeipiong Acopdreag & Yyewng (X.A.AY.)
moToTolnuéEVo cvuemva pe To Aebvég Ipotomo OHSAS 18001:2007. Me 1o cvotnpa avtd  Etoupeio otoyevet
oV ghaylotonoinon, v Oyt oty eEdAeyn, TOV KOOHVOV TPOg TOLG VIAAAIAOVS TG, TOLG XPT|OTES TOV
oVTOKYNTOOPOUOL 1 Tpitovg mov oyetiCovior pe omowdnmote dpactnpotNTd TG Emumiéov, 0étel Tig
KOTAAANAES TPOTEPALOTNTES KOl KOOIEPDVEL TPOYPALULOTO YIOL TNV EQOPLOYT TNG TOALTIKNG TNG KOl TNV ETiTEVEN
TOV oT0Y0V Ac@dAelog Kot YYlewvng.

Me v vroompitn aveéapttov Zvppfoviov Yyelog kot Acedielag, n Etapeio mopéyel oto avOpomivo
duvapukod g, Tic amapaitnteg vanpesieg Teyvikov Aceaieiog kot latpod Epyasiag, ppovtilovtag €161 yio, )
ouvveyN TOPOKOAOVOTGN TNE VYELNG Kal TV cuVONKGV epyaciag AV Tov epyalopévav. T tnv Tpdinym Kot
Vv mpoctacio Tov epyalopévav and ke Hopeng erayyeARaTIKO Kivovvo, 1o ot Teyvikoi Acpareiog, 660
kot ot latpoi Epyoaciog mpaypatonolodv TokTikéG emiokEyelg o€ OAeC TG eykataotdoelc ¢ Etatpeiog. Ot
oLVEPYATEC TNG 0&LOA0YODV TNV VPIGTAWEVT] KOTAGTOGT), VTOOEIKVOOLV Ta oNUeia Tov yprilovv Bertimong, evd
TOPAAANAL EVEPOVOVY Kal KaB0ONYohV TOLg epyalopnévoug pe 0dmyiec acparolc epyaciag.

2116 TEPIMTAOGELS GOPapdV 1TPIKdV Tpofinudtmv, 1 Etapeia tpofaivel dueca oe evépyeieg vmootnpiEng TV
epyalopEVEV Kal TV OIKOYEVEL®V ToVG. Ot evépyeleg avTég pmopet va mepthapdvouv:

*  YUYOAOYIKT EVOLVAUMGOT OO TIGTOTOUEVOVS YLYOALOYOVS Kol BepamevTég

*  mopoyn eEEOIKELUEVNG LOTPIKNG TOPOKOAOVINOTG Ol EUTELPOYVMDLOVEG

*  ayopd eEedikevLEVOL 1TPIKOD EEOTAIGLOV

*  TOPOYN OIKOVOMIKNG EVIGYLONG KOl AOEWNG LET’ OmOdoY®dV KaTd TNV didpKela achévelag 1 avippwong

H Etaipeia mopéyel oe 6Aovg toug epyalopévoug mpoypappata dmpedv latpikav E&gtdoemy Pdon g Oéong
gpyooiag Kot TG katnyoplog emkivduvotntog, 6mwg avty opiletar otn MeAétn Exrtiunong Emayyeipotucon
Kwdvvov. Emimhéov yia t1g opddeg Tov tUfuatog cuvnpnong deEdyovue epportacuovg Tetavov, Hrotitidog

A’ kol B’.

11. TAIEX METOXEX

Tnv 31" Aekepppiov 2018 n Etaupeio dev kateiye id1eg petoyée.

12. YIIOKATAXTHMATA THX ETAIPEIAX

- Aegw. Néag EpvOpaiog 19 (I'pageia)
- Xoeadec (Kévrpo Exuetdiievonc kot Zvvinpnonc)
- Xooadec (Kévtpo Alayeiptong Kvkhogopiag)

- AvYo kévtpa elEyyov onplyymv 6T XTuAida
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- 'E&i otabpoi d10diov katd pkog tov ITAGE

- Entd otaBpoi dodiov kotd pnikog tov E65

13. TFETONOTA METATENEXTEPA THX 31.12.2018

Amd ™ MEN ™S KAEWOUEVG ¥ pNoEMS LEYPL TNV NP cLVTALE®S NG mapovsos ExkBécemg dev cuvéPnoav dAla
ONUOVTIKA YeYOVOTO IOV va €(ouv onuavtiky enidpaon otig Owovopkés Kataotdoeig ko Ba émpeme va

avaeepBotv oty mapovca ExBeon.

Avtd kK. Métoyot vmp&av ta mempaypéva g xprions mov EAnge v 31.12.2018 ko vroPdAiovpe otnv Kpion

cag v tapovcoa 'Exbeon yuo v otkovopukn katdotaon g Etaipeiag.
Zvvnupévo oag vrofdrlovpe tic Owovoukés Kataotdoeig g Etapeiag yio t yprion 2018 (1.1.2018 —

31.12.2018) ko mopakarodue 6mmg Tic eyKpivete Kot amadddéete ta péAN Tov AX, T, SI0IKNTIKG GTEAEYN KoL

tov Opxwtd Eleyrti amod kdbe evfovn armolnuidoeng yia tn ypron 2018.

Aopia, 12 Anpiaiov 2019

INa 1o Atotkntikd Zopfoviio

O Ipoedpog

Eppavounh Bpaog
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B. EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TXTH

Mpog Toug Metdxoug TnG ETaipeiag «KAYTOKINHTOAPOMOZ KENTPIKHZ EAANAAAZ ANQNYMH ETAIPEIA
MAPAXQPHZHZ»

"EkBegon EAéyxou e1Ti Twv Olkovouikwyv KataoTdoswy

Fvwun

"‘Exoupe eAEyEEl TIG TUVNUPEVEG OIKOVOUIKEG KaTaoTaoelg TN eTaipeiag « AYTOKINHTOAPOMOZXZ KENTPIKHZ
EANAAAZ ANONYMH ETAIPEIA MAPAXQPHZHZ» (n ETaipeia), o1 otroieg atmroteAoUvTal atré Tnv KATdaTaon
XPNMOTOOIKOVOUIKAG Béong TG 317 AekeuBpiou 2018, TIG KATAOTACEIG GUVOAIKOU €1000MUATOG, METABOAWY
I0iWV KEQAAQiWY Kal TAUEIGKWY POWV TNG XPAOEWGS TTou €ANEE TNV nUEPOMNVia auTr], KaBwg Kal TTepiAnyn
ONMAVTIKWY AOYIOTIKWYV apXwvV Kal JeBOGOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

KaTtd Tn yvwn Yag, ol GUVNUUEVESG OIKOVOUIKEG KATAOTAOEIG TTapouaidlouv eUAoya, atrd KABe ouoiwdn dtroyn,
TNV oikovouikf 8éon Tng etaipeiag «kAYTOKINHTOAPOMOZ KENTPIKHZ EAANAAAZ ANQNYMH ETAIPEIA
MAPAXQPHZHZ» katd tnv 311 Agkepppiou 2018, TN XpNUATOOIKOVOUIKN TNG £TTIdOON KAl TIG TAPEIOKES TNG
POEG yia Tn XpAon Tou éAnge TNV nuepounvia aut oupewva pe Ta Aiebvr) MpdTutta XpnuaToOIKOVOUIKNG
Avaopdg (AMXA), 6TTwg autd éxouv uloBeTnBei atd TNV EupwTraiki ‘Evwaon.

Baon yvwung

AlgvepyRoape Tov EAeyx0 pag oupewva pe Ta Aigbvr) MpoéTtutra EAEyxou (AMNE) 6TTwg auTd £Xouv evowpaTwoOEi
otnv EAAnvIkr) NopoBeaia. Or euBuveg pag, aUu@wva PE Ta TTPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV
Tapdypago TnG €kBeonG pag “EuBuveg eAeykTA yia TOV €AEyXO TWV OIKOVOMIKWV KaTtaoTdoewv”. Eipaote
avegdptnrol amé TNV Etaipeia ocuppwva pe tov Kwdika Aegovroloyiag yia EtrayyeApatieg EAeykTég Tou
2upBouliou AieBvwv TMpotimmwy Acovioloyiag EAeykTwyv, OTTWG autdg £xel evowpaTtwBei otnv EAANVIKA
NopoBeaia kai TIG aTTaITAoEIG OEOVTOAOYIAG TTOU OXETICOVTAI UE TOV EAEYXO TWV OIKOVOUIKWY KATAOTAGEWY OTNV
EANGSa kal £xoupe EKTTANPWOEN TIG BEOVTOAOYIKEG HAG UTTOXPEWOCEIG CUPQWVA WE TIG ATTAITACEIG TNG 1I0XU0UCAG
vouoBeaiag kal Tou TTpoavagepouevou Kwdika Agovtoloyiag. MoTtedoupe 0TI Ta €AEYKTIKA TEKURPIA TTOU
£XOUE OTTOKTNOEI €ival ETTAPKI Kal KATAAANAQ va TTapExouv BAan yia TN yVWUn Jag.

AMAAeg TANnpO@OpiEg

H dioiknon eival utretBuvn yia TIg GAAeg TTAnpoopieg. O1 GANeg TTAnpogopieg TepIAaupdavouv Tnv ‘EkBeon
Alaxeipiong Tou AioiknTikou ZupBouliou, yia Tnv oTroia yivetal oxeTIkr) ava@opd otnv “EkBeon e1mi ANwv
Nopikwv kai KavovioTikwv ATTaitiioewv”, aAAG dev TTEPIAAPBAVOUV TIG OIKOVOUIKEG KATOOTACEIG KAl TNV KON
eAEYYOU €TTI QUTWV.

H yvWun PJog €TTi TWV OIKOVOUIKWY KATAGTACEWV OeV KAAUTITEI TIG AAAEG TTANPOQOpPIEG Kal dev EKPPAOUE JE
TN YVWUN QUTA OTTOIOGOATTOTE HOPPHG CUUTTEPACTHA dIACPAANIONG ETTI AQUTWV.

2 oxéon Pe ToV EAeYXO PG ETTT TWV OIKOVOMIKWY KATAOTACEWY, N €uBUVN POG gival va avayVWOoOUE TIG GAAES
TTANPOPOPIES Kal, JE TOV TPOTTO AUTO, VA £CETACOUNE €AV Ol AAAEG TTANPOPOPIES Eival OUCIWOWG ACUVETTEIG PE
TIG OIKOVOMIKEG KATAOTACEIS A TIG YVWOEIG TTOU ATTOKTHOOUE KATA TOV €AEyXO | aAAIWOG @aiveTal va gival
oucIwdWG ec@aApéveg. Edv, ye Baon TIG epyacieg TTou €xoupe eKTEAEOEI, KOTAANEOUUE OTO CUUTTEPACUA OTI
UTTAPXEI OUCIWAEG OPAAUA O€ QUTEG TIG AAAEG TTANPOPOPIEG, EINOOTE UTTOXPEWNEVOI VO OVAPEPOUE TO YEYOVOG
auTo. Agv £XOUE TITTOTA VA avAQEPOUNE OXETIKG e TO BEua auTo.
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EuBuveg Tng S10iknoNG ETTi TWV OIKOVOUIKWYV KATOAOTACEWV

H dioiknan €xe1 Tnv €uBUVN yia TNV KATAPTION Kal EUA0YN TTaPOUCiacn TwV OIKOVOMIKWY KATAOTACEWY GUUQWVa
pe Ta AMXA 6TTwg autd éxouv uioBetnBei amd Tnv EupwTraik ‘Evwon, O0TTwG Kal yia €KEIVES TIG OIKAIOEG
E0WTEPIKOU €AéyxoU TTOU N Oloiknan Kabopilel wg aTrapaiTnTeS, WOTE va KaBiagTaTal duvarr n KatapTion Twv
OIKOVOUIKWV KATAOTACEWYV aTTaAAQYHEVWY ATTO oUCIWOEG OPAAUA, TTOU OQPEIAETAI €iTE O€ aTTATN €iTe 0 AGBOG.

Katd tnv KatdpTion Twv OIKOVOUIKWV KataoTdoewyv, n dloiknon eival utrelBuvn yia tnv agiohdéynon tng
IkavotnTag TnG ETtaipeiag va ouvexioer tn dpactnpidtntd NG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO
TEPITTTWON, Ta BEPaTa TTou oxeTiCovTal e TN ouvexICOuevn dpaaTnEIOGTNTA Kal TN XPAoN TNG AOYIOTIKAG BAong
TNG ouveXICOPEVNG BPACTNPIOTNTAG, EKTOG Kal €av N dloiknon €iTe TTPoTiBETAI VO peucToTToIfoEl TNV ETaipeia i
va dlakowel TN dpacTnPIOTNTA TNG 1 Oev €xel AAAN PEAAIOTIKA eVOAAAQKTIKA €TTIAOYA ATTO TO VA TTPOXWPNOEI O
"AUTEG TIG EVEPYEIEG.

EuBUveg eAEYKTA YIa TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 o16x0I YOG gival va atrokTACOUPE €UAoyn OI0C@AAION yIa TO KATA TTOC0 Ol OIKOVOMIKEG KATAOTACEIG, OTO
OUVOAG Toug, gival atraAlayuéveg aTTd ouaiwdeg oPAAUa, TTou oQeiAeTal €iTe o€ ammdTn eite og AdBog kai va
ekOWOoouuE €kBean eAeykTr, n otroia TTepIAauBAvel TN yvwun pag. H e0Aoyn diac@dAion cuvioTd dIac@AaAion
uynAou emitrédou, aAAd dev eival eyyunan 6T 0 €Aeyx0g TTou dievepyeital aupwva Pe ta AME, éTTwg autd
£xouv evowpaTtwOei otnv EAANVIKR NouoBeaia, Ba evroTifel TTavTa £€va ouciwdeg a@AAUa, OTavV auTO UTTAPXEL.
>@aApata duvartal va TTpoKUWouv atmd atrdrn f amd AdBog kai BewpolvTal ouaiwdn OTav, YEUOVWUEVA N
aBpoIoTIKG, Ba uTTopoUce sUAoya va avapéveral 6Tl Ba eTnpéalav TIG OIKOVOUIKEG ATTOQPACEIC TWV XPNOTWY,
TToU AapBavovtal e BAaN auTEC TIG OIKOVOUIKEG KOTAOTACEIG.

Qg KabAkov Tou eAéyxou, oluewva pe Ta AMNE 6TTwg autd €xouv evowpaTtwBei otnv EAANvIKA NouoBeaia,
aokKoUWE eTTayyEAUATIKA Kpion Kal dlaTnpoUde eTTayyEAUATIKO OKETITIKIONS KAB' OAn Tn OIAPKEIQ TOU EAEYXOU.
ETriong:

e Evrotifoupe kal afloAoyoUue Toug KIVOUVOUG OUGIWO0UG GPAAUATOG OTIG OIKOVOMIKEG KATOOTACEIG, TTOU
ogeileTal eite oe amdrn eite og AGBog, oxedidloviag Kal OIEVEPYWVTOG EAEYKTIKEG OIOBIKAOIEG TTOU
QVTOTTOKPIVOVTOI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME €AEYKTIKG TEKMAPIA TTOU Eival ETTOPKN Kal
KatdAAnAa yia va Trapéxouv Baon yia TNV yvwun pag. O Kivduvog un evtoTTiopoU ousiwdoug GRAAUATOS
TTOU OQEiAETAI G€ ATTATN €ival UPNAOTEPOG aTTd AUTOV TToU oeileTal o€ AdBOGg, KaBwG N aTTaTn YTTopEi va
EPTTEPIEXEI CUNTTAIY VIO, TTAOOTOYPAQPIA, EOKEPPEVES TTAPAAEIWPEIG, WEUDEIG DIABERAIWOEIS I TTAPAKAPWN TWV
OIKAIBWV £0WTEPIKOU EAEYXOU.

o KaravooUue TIG DIKAIOEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV €AEYXO, UE OKOTTO TO OXEDIAOUO
EAEYKTIKWV O1adIKATIWV KATAAANAWYV yIa TIG TTEPIOTATEIG, AAAG OXI e OKOTTO TNV dIATUTTWAN YVWHNG ETTI TNG
OTTOTEAEOUATIKOTATAG TWV BIKAIBWY £0WTEPIKOU EAEyyou TG ETaipeiag.

o AtloAoyoUpe TNV KATaAANASGTNTA TWV AOYIOTIKWY apXWV Kal JeBAdwYV TTou XpNnoiIhoTToiRenkav Kai To eUAoYo
TWV AOYICTIKWV EKTINACEWY KAl TWV OXETIKWYV YVWOTOTTOINCEWY TTOU £yivav atro Tn Aloiknon.

e Amo@aivopacoTe yia TNV KOTOAANASTATA NG Xpriong atd T1n dioiknon Tng AoyloTikAG Bdong Tng
ouvexICouevng dpaoTnEIOdTNTAG Kal e BACN Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yIa TO €4V UTTAPXEI
ouoIwdng afeBaidTnTa OXETIKA WE YEYOVOTA I OUVONKEG TTOU WTTOPEl va UTTOdNAWVOUV oucIwdn
afeBaidTnTa WG TTPOG TNV IKAvATNTA TNG ETaipgiag va ouvexioel Tn dpacTtnpidtntd TnG. Edv cuutrepdvoupe
o1l upioTaTal ouoIwWdNG ABERAIGTNTA, EINACTE UTTOXPEWMPEVOI OTNV €KOEON EAEYKTA va ETTIOTACOUME TV
TTPOCOXH OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATAOTACEWV 1 EAV AUTEG OI YVWOTOTTOINOEIS €ival
QVETTAPKEIG va dIapOPOTTOINCOUE TN YVWUN HOG. Ta ocuntTepdoPaTd pag Bacifovral o€ EAEYKTIKA TEKUNPIA
TTOU ATTOKTWVTAI PEXPI TRV nuUEpoUnvia TnG €kBeong eAeykTr. QaTO00, HEAAOVTIKA yeyovoTa ) CUVOAKEG
eVOEXETAI VA £XOUV WG aTToTéAEoPa N ETaipeia va TTaloel va Asitoupyei wg ouvexifouevn dpaatnpidTnTa.

o AZiohoyoUue Tn OUVOAIKN Trapouaiacn, Tn OOWr KAl TO TTEPIEXOMEVO TWV OIKOVOUIKWY KOTAOTACEWV,
OUNTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWG KAl TO KATd TTO00 Ol OIKOVOUIKEG KATOOTACEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG CGUVAAAQYEG Kal TO YEYOVOTA WE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.
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MeTall GAAwv Bepdtwy, KovoTToloUPE OTn d1oiknon, To oXedIalOuevo €UPoG Kal TO XPOVOdIAYPAUNA TOU
eAEyXoU, KaBWG Kal anUAVTIKA EUPAUATA TOU EAEYXOU, GUUTTEPIAGUBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPEWV
OTIG BIKAIOEG EOWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN OIGPKEIX TOU EAEYXOU WAG.

‘EkOeon e1ri AAMAwV Nouikwyv Kol KavovioTIKwV ATTAITAOEWY

AapBavovrtag uttdyn 611 n dloiknon £xel Tnv euBUvN yia TNV katapTion TG EkBeong Alaxeipiong Tou AioiknTikou
>upBouliou, kKat’ e@appoyn Twv dATAgewy TNG TTapaypda@ou 5 Tou dpbpou 2 (uEpog B) Tou N. 4336/2015,
OnNUEIWVOUE OTI:

a) Kard mn yvwpun pag n 'ExkBean Alaxeipiong Tou AioiknTikoU Zupouliou €xel KaTapTioBei olpQwva Je TIG
I0XU0UCEG VOUIKEG aTTAITACEIS TwV ApBpwv 43a kai 107A Tou K.v. 2190/1920 Kai TO TTEPIEXOUEVO QUTAG
QVTIOTOIXEI JE TIG CUVNUUEVEG OIKOVOMIKES KATAOTATEIG TNG XPHong TTou éAnge Tnv 31/12/2018.

B) Me Baon Tn yvwaon TTOU QTTOKTACAME KATA TO €Aeyx0 Wag, yia Tnv etaipeia « AYTOKINHTOAPOMOZ
KENTPIKHZ EANAAAY ANQONYMH ETAIPEIA TTIAPAXQPHZHZ» kai 1o mepIBAAAov Tng, Oev €£XOUME
evroTrioel ouaiwdelg avakpifelieg otnv ‘EkBean Alaxeipiong Tou AloiknTikoUd TnG ZupBouAiou.

ABrva, 15 ATrpiAiou 2019

O OpkwTtdg EAeyKTAG AOYIOTHG

KwoTtag Toékag
A.M. ZOEA 1942
EPNZT & MNANTK (EANAY)
OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B, MAPOYZI
151 25, ATTIKH
A.M. ZOEA 107
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I'. KATAXTAXH XYNOAIKOY EIZOAHMATOX
v TN xpnomn wov €anée v 31 AekepPpiov 2018

Inp. | 1.1-31.12.2018 1.1-31.12.2017
Amnotehéopata Xprong
"Ecobda and coppdcelg pe merdteg 5a 27.276.191,07 88.067.642,50
"Ecoda and picbooeig 5B 1.833,33 0,00
XOvoLro £603V 27.278.024,40 88.067.642,50
Kéo10¢ ToAncemv amd Topoyn VINPECIHV 6€ TEAITES 6 (36.089.773,30) (7.869.769,46)
Koéo7t0¢6 KataokevaoTikdv cupporainv pe Tehdteg 6 (1.962.541,79)  (69.147.472,82)
MikT6 Képdog (10.774.290,68) 11.050.400,22
Aowd Aertovpykd £€coda 8 411.394,71 767.428,86
"E€0b0 d1otknTikng Aettovpyiog 6 (2.202.400,58) (1.731.234,02)
Aowd Aertovpykd £Eoda 7 (247.246,32) (49.868,78)
AEITOVPYIKO KEPOOG (12.812.542,87) 10.036.726,28
XpNUOTOOIKOVOLKG £6000 Kol KEPOT TOPAYDYDV 9 7.089.750,28 49.092.121,46
XpnuoTootkovouka £0da 9 (18.723.154,05)  (18.726.902,41)
AmoTéhECPHO TPO POPOV E1GOONNOTOG (24.445.946,64) 40.401.945,33
®opog Eroodnpartoc 10 20.439.853,45  (11.861.564,15)
Amotéleopa ypiiong (4.006.093,19) 28.540.381,18
Aowd cuvolka eweodnpata / (Cnpisg) petd amé eopovg
2royeia wov avoralivouodvrar otnv Kardoroon Anoteleoudtwv oe
UETAYEVEOTEPES TEEPIOOOVG:
AmoBepaticd copPaoeny ovTioTAOUIoNS KIVOUVOV TOUELK®Y POMV 18 3.886.445,60 20.143.195,65
DOpog OV OVTIOTOLYEL GE 6TOLYEID TOL Ao1TOV GVVOAMKOV glcodnpatog | 18 (7.439.681,50) (5.841.526,74)
K,aﬂapu' m)vor)»u(a swoé‘mpfna mov Oa a,varaﬁwopnﬂovv oTO (3.553.235,90) 14.301.668,91
Kképoog 1N {npia og perayevéotepes mEPLOGOVG
2royeia wov dev avoralivouovvror otnv Katdotaon Awoteleoudtwv oe
UETAYEVEOTEPES TEEPIOOOVG:
Avako«r{wrma k€PN kat ((nuieg) emi mpoypoppdtoy kabopiopévay (71.271,00) (5.931,00)
TOPOYDV
Dopog mov avTioToL EL O GTOLYEID TOV AOTOV GUVOAMKOD ELIGOONUATOG 654,00 1.719,99
K,uBapu, m)vorkuca swoﬁnpfna OV OEV (?u avaro&ivopn0ovv cto (70.617,00) (4.211,01)
Képooc N {npia og peroyevéotepeg TEPLOSOVG
Afmm ovvolkd eweodnpata / (Cnpiec) g yprons, kadapd amd (3.623.852,90) 14.297.457,90
@épovg
TUYKEVTPOTIKE GUVOMKA KEPO PETA A0 POPOVS (7.629.946,09) 42.837.839,08

O1 onueidoelg otic oerideg 24 émg 89 amoteAovV aVUTOCTOGTO LEPOG TOV OIKOVOUIKMV KOTAGTAGEMV.
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A. KATAXTAXH OIKONOMIKHYX @EXHX
v 31 Aexeufpiov 2018

Inp. 31.12.2018 31.12.2017

ENEPTHTIKO

Mn kvkA0@0pOYVTa TEPLOVOLOKE GTOVYEID

Evoopoata taya meplovcslakd otoyeio 11 5.434.713,94 2.469.558,71
AvAa TEPLOVGLOKA GTOLYEIDL 12 453.866.573,37 475.631.709,41
Aowmég PokpompOBEGLES AMALTIOELG 45.174,55 43.264,55
Mapdywya ypnporooucovopkd epyoleio 13 150.677.878,50 163.487.366,24
Xivoro 610.024.340,36 641.631.898,91
Kvkhio@opovvta teprovclokd croysia

Amobépata 14 39.277,44 70.095,44
Eumopikég kot Aowmég omontnoelg 15 24.638.585,06 47.616.288,99
[Mopdywyo xpMILOTOOIKOVOUIKA EpYUAEi 13 17.318.429,09 17.293.037,34
Amaitnon Enyopfiynong and to Anpdcio 12 0,00 23.694.339,00
Tapetord Swbéoipa kat 1odvvapa 16 23.941.465,34 17.442.879,86
Xvoro 65.937.756,93 106.116.640,63
XOVOAO EVEPYNTIKOD 675.962.097,29 747.748.539,54
IATA KE®AAAIA KAI YITOXPEQXEIX
Torwo keparora

Metoyiko kepdAaio 17 65.000.000,00 65.000.000,00
Amobepatikd 18 231.270.911,81 187.124.512,54
Amotedéopato €1 VEO (182.270.989,37)  (130.494.644,01)
XHvoro 13imv Ke@oraimv 113.999.922,44 121.629.868,53
Mokponpd0eopes VTOYPEDTELS

Oporoylokd daveto 22 363.885.920,00 366.227.816,00
IIpoPréyelg 19 1.893.494,01 841.344,00
Yoypedoelg omd mTopoyES 6TO TPOCHTIKO 20 271.556,00 174.095,00
Mapdywyo ypnpoarootkovopkd epyoteio 22 152.727.698,94 157.674.291,31
Ipokataporéc melotmdv picbdoemy 99.583,33 0,00
AvaBaAAiopeveS POPOAOYIKES VITOYPEMGELS 10 11.932.546,46 24.933.372,43
Xvolro 530.810.798,74 549.850.918,74
BpayvnpdOeopec vroypemoerg

Epumopikég kot Aowmég voypedoelg 21 10.259.670,66 51.004.546,16
Bpayvnpdbeopa davera 22 0,00 4.076.309,00
MokponpdOecpeg VITOYPEDCEIS TANPOTEES GTNV ETOUEVT XPNIOT| 22 2.368.401,50 74.346,00
Hopdyowya ypnpatooucovopkd epyoieio 18.253.757,39 18.153.711,46
YToXpeDCELS TPOG CLVOEIEUEVES EMXEPTOELG 22 95.437,70 2.844.584,99
Yroypedoelg amd cLUPAcels e meAdTeg 21 174.108,84 114.254,65
Xovolro 31.151.376,09 76.267.752,26
2OVOAO VTOYPEDGEMV 561.962.174,83 626.118.671,01
2HVoA0 131V KEQUAUIMV KUl VTOYPEDCEDV 675.962.097,29 747.748.539,54

O1 onueidoelg otic oerideg 24 £mg 89 amoTeEAOVV AVAUTOCTOGTO UEPOG TV OIKOVOUIKMV KOTAGTAGEMV.
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E. KATAXTAXH METABOAQN JAIQN KE®AAAIQN

v T gpriomn mov EAnge v 31 Aegkepfpiov 2018

Ynorowro, 31 Aekepppiov 2016

Amoteléopata xpnong

Aowd cuvolkd glcodnpata /
(Enpiec) petd amd eOpoLGS
TUYKEVIPOTIKA GUVOALKE
EL600NNATO

Emnyopnynoelg enevdvcewv

Ynorowmwo, 31 Agkepppiov 2017

Amotedéopata ypnong

Ao cuvolKka glcodnpato /
(npieg) petd and edpovg
YLUYKEVTPOTIKG GLVOMKA
EL600N AT

Emnyopnynoelg enevdvcewv
Ynorowro, 31 Aekepppiov 2018

AmoOgpoTikd Anobeparicd
MeToyko ovEr avtictdOpuiong  Amoteiéopato .
. vOpOV K . . 20voro
Kepdiaro . TUPEWIKDV €16 Vé0
KOTOGTOTIKOD .
PODOV
65.000.000,00 250.962.976,64 (140.191.661,68) (96.979.285,51)  78.792.029,45
0,00 0,00 0,00 28.540.381,18  28.540.381,18
0,00 0,00 14.301.668,91 (4.211,01) 14.297.457,90
0,00 0,00 14.301.668,91 28.536.170,17  42.837.839,08
0,00 62.051.528,67 0,00 (62.051.528,67) 0,00
65.000.000,00 313.014.505,31 (125.889.992,77) (130.494.644,01) 121.629.868,53
0,00 0,00 0,00 (4.006.093,19) (4.006.093,19)
0,00 0,00 (3.553.235,90) (70.617,00) 3.623.852,90
0,00 0,00 (3.553.235,90) (4.076.710,19)  (7.629.946,09)
0,00  47.699.635,17 0,00 (47.699.635,17) 0,00
65.000.000,00 360.714.140,48 (129.443.228,67) (182.270.989,37) 113.999.922,44

O1 onueldoelg oTIC 6eAIdEG 24 £mg 89 amoTEAOVV OVATTOGTOOTO UEPOC TMV OTKOVOUIK®DV KOTAGTAGE®DY
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YXT. KATAXTAXH TAMIAKQN POQN
yw ) xpriomn mov éAne v 31 Agkepfpiov 2018

Taperokég poég amd AELTOVPYIKES OPAGTNPLOTNTES
Képdn/(Znpieg) ypfoems Tpo @Opov ELGOMIATOG
THpooopuoyés yio ™y coppmvia twv kabopov powv oo Ae1tovpyiés
OpaoTNPIOTHTES
ATOGBECELS AODUATOV KOl EVODOUATMOV 0KV TOTOW|GEMV
Amopenoelg / (0voKTNOELS OTOUEIDGEDMV) EUTOPIKDV OTOLTCEDV
IIpoPréyerg
Koataokevaotikd képdog facet EAATIXA 12
(TéKot ko Guvaen €50d0)
ToKxot Kot AouTd ¥pnHaTookovo K €060
(Képdn)/Znpieg anotiunong topaydywv
(Képdn)/Znpieg amd mmdAnon mayiov
A€1ToVpyIKO KEPOOG TPO PETUPOLAOV TOV KEQPALAIOV KivoNg
(Avénon)/Meioon os:
Amobépata
Eumopwcég amontioeig
Ipokataforéc Kot Aoutég anottioelg
A0ég LoKPOTPODEGLEG ATALTNGELG
AvEnon/(Meimon) os:
ITpounbevtéc
Agdovievpéveg kot AomEG BpayvrpdOeciieg VTOYPEMTELG
Elonpa&eig emyopnynoemnv
KoafBapéc tapslaxic e16poég amé LELTOVPYIKEG OPOUCTPLOTITES
Topelokég poég amd ETEVOVTIKES OPUCTNPLOTITES
(Ayopég)/TIoANCEIG ACHOUATOV KOl EVODUATOV TaLyimV)
Elonpd&elg tokmv kol cuvae®mv e606dmv
Tapelokég EKPoEg Y10 EMEVOVTIKES OPAGTPLOTNTES
Toapelokég poég amd YPNUOTOSOTIKES dPaoTNPLOTNTES
(Amominpopés pokponpobécumv daveimv)
KoaBapn petaforn Bpoyvapobecumy doveimv
(ITAnpopég tokmv Kot Aommv ypnpat. E00mv)
(IMmpopég omd Tapayyo avTioTdu. Kivdhvov)

Tapelokég e16poEg Y10 (PNUATOSOTIKES dPAGTNPLOTNTES

KaBapn adénen/(peioon) pnpotik®v dadecipmv
Xpnuoatikd dtbéota oty apyn g xPMong

Xpnpoatikd swbécipa 6to TELOG TS YPNONS

Tnp. 31.12.2018 31.12.2017
(24.445.946,64) 40.401.945,33

6,11,12 24.437.344,51 403.607,94
200.000,00 0,00

1.387.962,73 34.582,00

6 (58.876,25) (2.074.424,18)
9 (211.285,27) (117.811,55)
9 18.723.154,05 18.726.902,41
9 (6.878.465,01) (48.974.309,91)
0,00 525,68

13.153.888,12 8.401.017,72

30.818,00 (29.011,13)

(1.291.701,60) (419.713,70)
53.070.704,84 45.956.064,37

(1.910,00) (30.476,00)
(41.209.670,20) 40.931.778,50
555.091,04 (1.822.736,17)

68.694.339,03 0,00
93.001.559,23 92.986.923,59
(50.637.363,71) (70.818.583,35)
172.842,89 117.811,55
(50.464.520,82 (70.700.771,80)

22 (2.918.930,99) (3.085.354,00)
22 (4.076.309,00) (1.685.941,00)
(10.237.904,54) (10.340.331,63)
(18.805.308,40) (18.639.635,33)
(36.038.452,93) (33.751.261,96)
6.498.585,48 (11.465.110,84)
17.442.879,86 28.907.990,03
23.941.465,34 17.442.879,86

O1 onUEIDOELS OTIC GEAIDEG 24 EmG 89 amOTEAOVV OVATOCTOGTO UEPOG TV OIKOVOUIKMOV KATAGTAGEMV.
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Z. XHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

1. I'ENIKEX IIAHPO®OPIEX

H etaipeio. Avtokivmtodpopog Kevrpug EALGSag Avovoun Etapeia apaydpnong (epeéng n «Etoipeion)
elvar Avovoun Etaipeio mov €yel avaldfet tn HEAETN, KATOOKELT], XPNUATOOOTNGOT), AEITOVPYiN, GUVTINPNOT
Kol EKPETAAAEVGT TOL €pyov «Avtokivntddpopog Kevipukng EALadog (E65)». Apopd éva €pyo cuvoAlKoD
pukovg 136 yAu kot TepAopfavel To TapoKATo BOCIKA TUNUOTOL

TOV OUAVLLO 0VTOKIYNTOOPOpO «Avtokivntodpopog Kevipikng EALGdog (E65)» uikovg 79 yAu. amd Tov

A/K Evviddag éwc tov A/K Tpicdrmv.

Tpuqpe Tov avtokvnTddpopov ILA.G.E. pfkovg mepinov 57 yAp. amd ™ Zxdpeeia Eog tig Payes PO nTidoc.

H Ertaipeia cvotdOnie to 2007 yuo didotnua 40 etodv, eival eykatestnuévn Kol dpacTplonoleital oty
EALGSa kon 1 kataototikn TG €0pa etvar 1° yAp E.O. Aapiog Adnvav, Aapia. H Etapeia sivor eyyeypappévn
o10 ['eviko Epnopwcd Mntpoo (I'E.MH.) pe apBuoé 22510254000.

Yxomog g Etaipelog eivon amokAEIGTIKA 1 EKTANPOOCT] TOV VIOYPEDGEDY KOl 1] ACKNON TOV SIKOUMUATOV
Tov £yovv cupevnBel 6t cvuPacn mapaydpnons Tov Exel vroypapet petaly g Etaipeiag, Tov EAAnvikod
Anpociov ko Tov Wpvtdv ¢ Etoupeiog oc ek tpitov cupPforlopévav, oyeTikd pe 10 €pyo «Melétn —
Kotaokev] — Xpnuotodotnon — Aettovpyio — Zovripnon kot Exuetdddievon tov Avtokivntddpopov

Kevtpucmc EALadog (E65)».

INa ™ ypnon mov éinge v 31" Aexeufpiov 2018, or Owovoukés Kotaotdoeigc e Etaipeiog
evoopatavovior otig Owovopkés Kataotdoeig g 'EK TEPNA ALE. (Mntpikny), Aewe. Mecoysimv 85,
ABMva 115 26, n omoia €xel T0c06Td cupueToxns 100%, pe ™ pnébodo tng TApovg evomoinong.

Tnv 11.12.2018, n FERROVIAL S.A. petafiface to pepidio g mosootov 33,34%, ot 'EK TEPNA A.E.
Kot ¢ €k To0TOL dev gfvan ma pétoyxog g Etaupeiag, evao n 'EK TEPNA A.E. anéktnoe 10 100% tov

petoxav g Etaipeioc.

O1 Owovopwég Kartaotdoeig g Etarpeiog eykpifnkav yio dnpocicvorn and to Atotkntikd Zvpfodito otig
12/04/2019 ko tehotv v1o v Eykpion g Etioiog Taxtikng Fevikng Zvvélevong tov Metoymv. Or Métoyot
g Etopeiog €xovv ™ duvatdtnta va tpomonotjcovy Tic Owovopikéc Kataotdoelg petd m dnpocicvon

TOVG,.

To ocbvolo 1oL TWpoocwmikod mov omacyorel 1 Etapeio v 31 Aexepfpiov 2018 oavépyeton oe 201

epyalopévoug (31 Askepuppiov 2017: 146 epyaloduevor) kot ovardeTol Katd 100g amacyoAnong oc eENG:
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31.12.2018 31.12.2017
Micbwrol 195 140
Hpepopictiot 6 6
Xvolro 201 146

2. IMAAIZIO KATAPTIZHY KAI BAXH ITAPOYZIAXHYX TQN OIKONOMIKQN
KATAXTAXEQN

2.1 MMaiowo kataptions Tov Owovopik®v Kataotacemv

O1 owovopIKéG KataoTdoels Yo To £tog mov €Ange otic 31 AskepPpiov 2018 &yovv kataptiotel COLE®VO UE
ta Aebvn Tlpotoma Xpnuatootkovopkng Avagopdg (AITXA) mov éxovv ekdobel and to Zvpfodito Aebvaov
Aoyotikov [potimmv (ZAAID) kat éxovv eykpifet and v Evponaikn Evoon («EE») kot mapovsialovv tnv
owovopkn Béon, ta amoteléopata Kot TG Tapelakég poéc ™G Etarpeiag pe Bdon tnv apyn g cvvellopevng
dpactnplotnTac. X avtod T0 TAIG10, 1) Atoiknon Bewpel 6t 1 apyn Tng cvvexlduevng dpactnpiotntag (going
concern) amotelel ™V KatdAANAN Bdon TpoeToaciog ¢ mapodoas OKOVOUIKNG TANPO@OpNonS. Agv
VILAPYOVV TPOTLTO. KoL SEPUNVEIES TPOTUIWV TOL VA EYOLV EPOPUOCTEL TPV amd TNV VLILOYPEDTIKN
nuepounvia évapéng epappoyng tovg. Or Owovopikés Kataotdoelg tng mponyoduevng ypnong 31.12.2017,

Nrtav o1 TpmTeG oL cuvéTaée N Etapeia pe faon ta ATIXA.

O1 01KOVOUIKEC KOTOOTAGELS £X0VV cuvtaydel pe Paom v apyr| TOL 16TOPIKOD KOGTOVS, EKTOG TOV TAPAYDY®OV
PN LOTOOIKOVOULK®Y EpYOAEi®V TOV Eyovv amoTiunOel atnv evioyn a&ia tovg. Ot Owovopkég Kataotdoeic
TOPOVGLALOVTIOL GE EVPM TO OO0 Elval TO VOMIGHA 6T0 0moio dpactnplonoteitor  Etanpeio. Toyxdv pukpég

OTTOKAIGELC OQEIAOVTOL GE GTPOYYVAOTOIGELS TV CYETIKMDV TOGMV.

2.2. gpiknyn oNUAVIIKAV LOYIGTIKAOV 0Py OV

2.2.1 Evoopota mEPLOVGLOKA oTov Ein

Apykn] avayvopion

Koatd v apyxn avayvopion, To Tayo Totyeio EMUETPOVVTAL GTO KOGTOG KTNHONG 1] TO KOGTOG 1310TAPAYDYNG
ot10 omoio meprrapPavovtol kot ot damdveg Peitioong tovg. Ot damiveg EMIGKELMOV KOl GUVTNPHCEDMV
KEQPAAALOTOIOVVTOL OTAV EUTIMTOLY GTOV OPIGUO TOV TEPLOVGLALKOD GTOLXEIOL (). OTOV TPOCAVEAVOLVY TNV
oeéhun {on Tov Tayiov N PEATIOVOVY TNV TOPAYOYIKT TOV SUVOUIKOTNTO), SIOPOPETIKA avayvopilovtal ®g
€£000 VTG TNG YPNONG OTNV OTO10 TPOLYLATOTOLOVVTOL.

To k6GTOG KTHONG EVOG 1O10TOPAYOUEVOL TTaYIOV TEPIAAUPAVEL TO GHVOLO TMV SUMAVAOV TOV OTALTOVVTOL Y10

va Bdcel 1o oTotKElo OTNV KOTAGTAON Agttovpyiag yio TV onoia wpoopiletar. Ewdikdtepa mepthappdvet to
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KOGTOG TPATOV VADV, OVOADCIU®V DAIKOV, Epyaciog Kot GALO KOGTOC Tov oyeTileTol Auesa (e T v AOY®
ndrylo otoryeio. To KdoTOC £VOG 1d10mapaydevoL Ttayiov mephappdvet exiong pia edAoyn avaroyio otabepdv
Kot HETaPANTOV ££60mV oL oyeTilovTol EUUESH e TO €V AOY® TTAY10 oToLyElo, 610 Pabud mov T TOGh aVTd
avagépovtal otnv mepiodo Kataokevns. To kdoTog €vog Wromapaydpevoy maylov Hokpag TEPLOdoL
KOTOGKELNG 1| Topay®yng pmopel va emPaphveTal pe TOKOVG EVIOK®MV VIOYPEDCEMY KATO TO UEPOS TOL

avaioyobhv cg aTo.

Merayevéotepn empéTpnon

MetoyevéoTepo EMUETPOVVIOL GTO ONOCGPECIUO KOOTOG KTINOEMG 1 KOGTOG 1010TMApUy®YNG Heiov TIg
OWPEVIEVEG AmOGPETELS Kal TVYOV amopeldoelg tng a&iog Tovg. Ta mhylo otoyeio Tov £yovv TEPLOPIoUEVN
®EEMUN okovoulkn {on vrdkewtal o€ €TNoto. andcPeon g a&iog Tovug 1 omoia vrwoAoyiletar pe v pébodo

™G otafepnc OmOCPESTC KOl LLE GUVTEAEGTY|] TOV AVTAVOKAN TIC ®QEALIES (éG TV TTayimv, o¢ eENG:

Eyxotactdoeig o akivnta tpiteov Kotd v mepiodo tng didpketog e picbmong
Mnyaviuota 10 ¢t

Metagopikd péca 10 ¢t

"Emumia Ko Loimdg eE0mAIoHog 3,5 éwg 10 €

Hlektpovikoi vmoroyiotég 3,5 émg 5 étm

H amocPeon apyilel 6tav 10 meprovoiakd otoyeio eivat £Tolo yia n ypnomn yo v onoio tpoopiletat.

H yn dgv vdkertan o€ andsPeon.

O1 oeéhpec {wéc, o1 vmoreypatikés atie kot péBodol amdoPeons TV evoduaTOV Toylov LITOKEWVTOL
emoing oe emave&éTooT Kotd TNV KATAPTION T®V OIKOVOUIK®V KOTUGTACEMV Kol ovampocupuoloviol 6
UEALOVTIKEC ¥PNOELS, €AV KPLOEl amapaitnTo.

Otav 1 Aoylotikh a&io Tov eveopdtov tayiov vrepPfaivel Ty avakmmoun aéia, n dapopd (amousioon)

kataywpeitot dpeca og ££0do ota amoteréouata. ['a mepiocdtepeg TAnpoopicc PAéne Tnueioon 2.2.3.

Havon avayvopieng woyiov

To evoduato mwhylo TEPLOLGIOKE GTOLEl TO Omolo KATA Tn SLPKEI TG TEPLOSOV Olatédnkay i dgv
OVOUEVOVTOL TAEOV LEALOVTIKG OIKOVOULKA 0QEAT amd T ypnon 1 T o1dfeon toug mabouvv va avayvopiloviol
oToV 160A0YIoUo. To képdog N {nuic OV TPOKVITEL OO TV AVOTEP® OTOOVAYVAOPLET TPOGdlopileTol mg N
drapopd petald tov kabapod Tpoidvtog Tng 0160eonc Kot TG AoyioTikng Kabaprg a&iog Tov oTotyEiov Kot To

01010 TEPIAAUPAVETAL GTNV KOTAGTACT OTOTEAECUATOV GTO YPOVO OV TO GTOLYEIO TOVEL VO, avoryvapileTal.

2.2.2 Avho TEPLOVOLUKE GTOLYEL,
Ta Aouwrd dvlo maywo otoyyeio, dNAadT] EKTOG TOV SIKOUMUOTOS OV avayvopileTor Pacel g ZouPoaong

Hopaymdpnong, apopodv Aoyioukd HY to omoio amoktdral pepovmpéva Kol ovoyvopiletal 6To KOGTOG KoTd
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TNV aPYIK TOV Ovoyvoplon. MEeTayevEéoTtepa, TG OPYIKNIG OVOyvmdPIoNS, To GLAC TEPLOLGLOKA GTOLYXEIN
EMUETPAOVTIOL GTO KOGTOG PelOV TIG GMPEVUEVES OMOGPRECELS Kol TUYOV cwpevpéves Cnuieg anopeioong. Agv
avayvopiloviol ecmTePIK®OG Onuovpyovpeve quia ototyeia. Ta Aourd Guia meplovclakd cTotyeio mov
weplapPavouy Kupimg Ta Aoyioukd tpoypdupota arosBévovion pe ) otabepr| péBodo katd T dbpkeLa Tng
oeEMuNG Cong tovg, 1 omola ektipdral ota 5 €tn. Ot meéhpeg (owéc TV GLVA®MY TEPOLCIIK®V GTOLKElMY

EKTILOVTOL MG TEMEPUCLUEVEG 1] ATPOGILOPIGTES, EVD OEV VILAPYOLV QLA T LE ATEPLOPLOTY dtbpKeLlal CONG.

Emumiéov, ota Guia meplovoiakd ototyeia e Etaipeiog avayvopiletol kot 1o dikaimpe Tov omokTdTol facet
mg ZopPaong [Mopaydpnong mov £€xet cvvaebel pe 10 Anudcro. H edloyn o&lo tov dkoudpotog
nwpocdopiletar PAoel TOL KOGTOVG KOTACKEVNG TAEOV TeEpBmpPion KOTAoKEVASTIKOD KEPOovg. H andofeon
TOV SIKOLMUOTOG TOL OTOPPEEL GO T GUUPOCT] TOPAYDPNOTG KATAVEUETOL GE OAN TN YPOVIKT] SLAPKELL TNG
TopoydpNoNg He faomn tnv otabepn pébodo.

INo neprocdtepeg mAnpopopicc oyetikd pe ™ ZopPoocn [apaydpnong Tov SIKUIMUATOG TOPOYNG VINPECLDV,
PAéme Enpeioon 2.2.13.

2.2.3 Amtopgi®on pn YPNROTOOIKOVOIK®Y TEPLOVGLUKAV GTOLYEIMV

Ta pun xpMUOTOOIKOVOIKE TEPIOVGLAKA GTOLXEID TOV EMUETPMVTAL GTO KOGTOG 1] 6TO 0moGPEGIH0 KOGTOG
VROKEWTOL O€ EAEYYO amopeiwong TG a&ilag Tovg, 0TV VILAPYOVY GYETIKES EVOEIEEIS Kot EPOGOV EKTIUATOL OTL
1 enintoon g evdeydpevng anoueimong otig Owovopukés Kataotaoeig etvar onpovtiky. Znpieg amopeioong
TPOKVLTOVV OTOV 1 ovakTnown a&io Tov maylov kKataotel pwkpoTepn amd TN Aoylotikn Tov afila. g
avaktown afla evog meplovclokov otoryeiov opiletar to peyoAvtepo mocd petald tng evroyng aiog
LEWMUEVIG LE TO KOGTOG 0180e0MmG £VOG TEPLovolakoD oTotyelov Kot g adiag ypnong avtov. H a&ia yprong
elvar 1 Tapovoa a&io TV LEALOVTIKAV TOUELNKOY POMY TOV OVOUEVETOL VO TPOKLWYOLV OO TN GLVEXT ¥PNoN
evOg TEPLOVGIOKOL oToLYElOV Kot amd T d1dfeon tov 610 TEAOG NG WPEMUNG Cong Tov. Q¢ gvloyn a&ia
Bewpeitol 10 TGO Y10, TO 0MOi0 Eva TEPLOVGLOKO GTOoKElo Bl avTaAlaccdTaV PeTald 600 PEPOY OV EVEPYOVV
ue emiyvoon kot pe m 0éAnon toug og o GuvaArayn o€ kabapd epmoptkn Bacm.

Toyov {nuio. amopginong ovayvopiletor oto amoteAéopota ¥pNoemg o¢ ££000. Avtihoyiopoc (nuidg
amoucimong ¢ a&iog meplovolok®V ototyeiov Tov Aoyicbnke oe mponyovueva €T, yivetar HOVO OTOV
VITAPYOVV IKaVEG EVOEIEELS OTL 1| amropeimon avt dev VITapyeL TAEoV N Exel Pel®BEL. TTIG TEPUTTMGEIC OVTEG O
AVOTEP® AVTIAOYIGHOG avayvopiletal og é6000. H Aoyiotikn a&la evog mérylov meptovoiaxod oTotyeiov petd
Tov avTihoyiopd e {nuiog amopeimong dev umopei va vepPei ™ Aoyiotikn aéia mov Oa giye To TEPLOVOLOKD
oTolEl0 aVTO Qv dev glye avayvmplobel n {nuio amopsioonc.

Ag cuvérpele mepintwon oynuaticpod mpoPfrévemv amousioong kot v 31n Askepppiov 2018 kot 31n

Agxepfpiov 2017, avtiotoryo.

2.2.4 Xpnporoowkovopkd Méca
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XPNUOTOOKOVOUIKO HEGO ivar pia cOUPOOT TTOV O1LLLOVPYEL YPTLLOTOOIKOVOULKO TEPLOVGLOKO GTOLYELD OE oL
OVTOTNTO KOl YPTLOTOOIKOVOLIKT] VITOYpEWaT 1 TiTAo Kabapng Béong oe o GAAN ovtoTNTa.
ApyKi] avayvaplon Kot empéTpnon
Koatd v opyikn avoyvodpior, To gp1LOTO0KOVOULIKA TEPLOVCLHKA 6Totyela Ta&tvopodviol avaloya Le v
(V0T KoL T YOPUKTNPIGTIKG TOVG 6€ pio amd Tig KATmb Tpelg Katnyopieg:
o XPNUOTOOIKOVOULIK( TTEPLOVGIOKE OTOLXEID EMUETPOVUEVO GTO ATOGPECUEVO KOGTOG
e  XPNUOTOOIKOVOUIKG TEPLOVGLOKE oTolxelo  empeTpodpeva oty  €OAoyn oafla péocw TV
amoterecUdTOV,
o XPNUOTOOIKOVOUIK(G TEPLOVGLOKA GTOLYElD EMUETPOOUIEVE TNV €0A0YN a&ia TOVG LECH TV AOTDV
GUVOAMKAOV EIGOINUATOV
Olo. T0 ¥pNUOTOOIKOVOUIKA TEPLOVGLOKG GToryEin avayvopiloviol apylkd oty gvioyn o&ia Tovg N omoia
amotelel GUVHOMC TO KOGTOC ATOKTNONG TAEOV TOV GUECOV dATOVOV cLVOAAAYNC. Ot ayOpE Kol 01 TOANGELS
TOV eMEVONGEDV avayvopifovTol KOTA TNV NUEPOUNVIO TS CUVOAAAYNG OV gival Kol 1 UEPOUNViDL TOV 1|

Etoupeio decpeveton va, ayopdoetl | vo TOANGEL TO GTOLYEIO.

Merayevéotepn empéTpnon

XPpNUoTOOKOVOULKE TEPLOVGLOKA GTOLYELN EMUETPOVUEVO. GTO UTOGPECUEVO KOGTOG

2NV Kot yopio ovT KOTOUTAGGOVTOL TO YPTLOTOOIKOVOUIKA TEPIOVCLUKY GTOLYELD Y10 TOL OTTOie, TANPOVVTOL
apPOTEPEG O aKOAOVOEC TpOoiTODETELS:

1. 70 XpPNUOTOOIKOVOIKO TEPLOVGLOKO GTOLYEID SlaTNPEITAL GTO TAAIGLO EVOG EMLYELPTLOTIKOD LLOVIEAOL,
GTOY0G TOL 0TOioL &ival 1 SLKPATNGN YPTLOTOOUKOVOULK®Y TEPLOVGLOKADY GTOLYEI®V e OKOTO TNV
glompaln cuUPATIKOV TAPEIOK®OY PODOV, Kol

2. Pacel TtV oLUPOTIKOV OpmV TOL OETOLV TO YPNUOTOOIKOVOUIKO TEPLOVGLOKO  GTOKElD,
dMNUIOVPYOHVTOL GE GUYKEKPIUEVES UEPOUNVIEG TAUEIOKES POEG TOV GLVICTOVIOL OTOKAEICTIKA GE
ATOTTANPOUY KEQOUANIOV KOl TOK®V €T TOL AVEEOPANTOV VTTOAOITOVL KEQUANIOV.

2 ouTn TV Katnyopio TEPIAOUBAVOVTOL OAG TO YPNUATOOIKOVOUIKG TEPIOVGLOKA ototyeia ¢ Etaupeiog
(xupimg eumopikég Kot Aouég amantnoels). Ta YpnUaTOOIKOVOUIKA TEPLOVGIUKA GTOLXEIN OTO ATOGPECUEVO
KOGTOC EMUETPOVTAL OTN GLVEXELN YpNnooroldvtog v uébodo (EIR) kot vrdkewtan oe anopeioon. Ta
KkéPON kot ot {nuieg avayvopilovtol 610 OTOTEAECUATO, OTOV TO TEPLOVCIOKO OTOlXEl0 amoavayvmpiletat,

tpomomon el N amopelmOet.

XPNUOTOOLKOVOULKG GTOWEID OTOTINONEVE STV gVA0YN oflo TOVG HEG® TOV AOUTOV GLVOMKAOV
ELG0ONNATOV
"Eva xpnotootkovopikd meplouctakd ototyeio empetpdrol otny e0Aoyn a&io HEcm TV AOIMOV GLUVOMK®OV

€000mV €4V TANPOLVTAL OUPOTEPES 01 0KOLoLOEC Tpohmobéaelc:
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1. 10 ¥pPNUATOOIKOVOUIKO TEPLOVGIOKS GTOLYEID SLOTNPEITOL GTO TAOIGLO EVOC EMLYEPTHATIKOD LLOVTEAOL
TOV 01010V 0 GTOYOG EMTLYYAVETAL TOGO pe TNV €lGTPALN GLUPATIKOV TAUELNKDY PODY OGO KOl [E
TNV TAOANGT YPMNLULOTOOIKOVOLUIKADV TEPLOVGILUKMY GTOLYEl®MV, Kot

2. Pacer TtV ovufoTiKOV OpmV OV JSETOVV TO YPTLOTOOIKOVOUIKO TEPIOVGLOKO  GTOLXEID,
ONUoVpyohvIol G GLYKEKPIUEVES MUEPOUNVIES TAUEWOKEG POEC TOV GUVIGTOVTOL ATOKAEIGTIKO GE
OTOTAT PO KEQOAIOV KOl TOK®V €M TOL OveEOPANTOV VITOAOITOV KEPAANIOV.

Koatd v nuepounvia tov otkovopkdv katactdoemv 1 Etapeia dev giye enevdioelg autig e Katnyopiog.

XPNUOTOOIKOVOUIK( GTOLYEI0 UTOTIUAOUEVE 6TV £VA0YN 0Ei0 TOVS HEGCO TOV ATOTELECRATOV

"Eva (p1LOTOOIKOVOUIKO TTEPIOVGIOKO GTOLYEID EMUETPATAL GTNV €VA0YN &l HECH TV OTOTEAEGUATOV,
EKTOC EQV EMUETPATOL GTO OTOCPECUEVO KOGTOG GUUPOVE, LLE TNV TaPdypa@o i) 1} oty e0Aoy” atio péow Tmv
AOITOV GUVOAIKDV EGOOMYV GUUPMOVO, LLE TNV TAPAYPOQO 11). Q0TOCO, KUTA TNV OPYIKT OVOyVOPLoT 1) ETopEio
umopel va emAEEEL QUETAKANTO Y10 CUYKEKPIUEVEG EMEVOVGEI; GE GUUUETOYIKOVG TITAOVE, Ol 0Toiol
dtapopeTikd Oa empetpodviay oty €0Aoyn afio HECH TOV OTOTEAECUATOV, VO, TOPOVGLALEL OTA AOUTd
OLVOMKAE £0000 petayevéoTepeg LETAPOAEG otV gvAoYN adia.

To mpoypoatomomuéva kot un mpoypoatomomuéva k€pdn 1 (nuieg mov mpokdRTOLY 0md TIG UETAUPOAES TNG
e0bAoyNGg a&log TV YPNUATOOIKOVOUIKAOV GTOLXEIMV EVEPYNTIKOD OMOTIUMUEVE otV €VA0YN a&io Tovg e
LeTaPOAEG OTO AMOTEAEGHOTO, OVOYVOPILOVTOL OTA ATOTEAEGUATO TV TEPTOO0 TOL TPOKVITOVV.

Kotd v nuepopnvia tov otkovopukdv Katactdoewv 1 Etaipeia dev giye enevdvcelg autng TS Kot yopiog.

Hovon avayvopiong ypNLATOOIKOVOULKOD TEPLOVGLAKOD GTOLYEI0V
"Eva yp1LoTo01kovoiKo Teplovctlokd atoryeio amoavayvmpiletotl kupimg 6tav:
o Ta dkoiduATe ANYNG TAUEINKDY POMV 0O TO TEPLOLCIOKO atoyeio £xouv Anel, N
e H Etoipeio éxer petafipdost ta SiKodpPoTd ToU v AdpPAvel TOUEIOKES POEG amd TO TEPLOVGLUKO
oToyEl0 1 £XEL OVOAAPEL TNV VTTOYPEDOT VO TANPDOGEL EE OMOKANPOL TIG AAUPAVOUEVES TAUELOKES POES
Yopic onuavtikny kabvotépnon o€ Tpito pépog Pacel cuppmviag "pass-through" ko eite (o) n Etanpeia
éxel petafipdoet ovolaoTikd OAOVS TOLG KIVOUVOLG Kol ToL 0OPEAT] TOV TEPLOVTLAKOV aToryeiov gite (B)
N Etoupeio dev €xet petafifdoet ovte Kpatnoel ovslooTikd OAOLG TOVG KIVOVVOUG KOl TIG EKTIUNGELS
TOV TEPLOVOLAKOV GTOLXEIOV, QAL €£xel peETOPPAcEL TOV EAEYYO TOV TEPLOVOLOKOD GTOLYEIOV.
Ortav 1 Etoupeio éxel petapifdost to SikordpUaTd TOL Vo EI0TPAEEL TAPEWNKES POES amd €V TEPIOVGLUKO
otoyeio N €xel cvvayel cupeovia petoPifoocng, a&loroyel edv kot o€ o010 Pabpd KOTEYEL TOVG KIVODVOLG Ko
o opEAN and v kuptotnta. Otav n Etaipeia dev €yel petafifdost o0te KATEYEL OVOIAOTIKA OAOVS TOVG
KIVOUVOLG KO TO. OPEAT] TOV TTEPLOVGIUKOD GTOLYEIOL Kol OVTE ExEL LETAPIPACEL TOV EAEYYO TOV TEPIOVTIAKOD
otoeiov, n Etapeia ovveyilel va avayvopilel 1o petafipacév meplovolokd otoryeio oto Pabud g
ouveyllopuevNc EUTAOKNC TOV. XNV TtepinTmon avth, | Etapeia avayvmpilel emiong kabes oyetikn vroypémon.
To petafifacév Teplovclokd GToLyEio Kt 1) GYETIKN VITOYPEMGCT ATOTIUDVTOL GE BACT) TO STKOUMLOTOL KO TIC

vroypedoelg Tov 1 Etarpeia kotéyet.
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Amopeioon

I'vooTOTOMGEIS GYETIKA LE TNV OTOUEIMGT TMV YPTLATOOIKOVOULIK®OVY TEPIOVGLAKMV GTOXEI®V cuvoyiloviot

OTIG €ENG ONUEIDGELS:
» ['VOOTOTOMGELS GTIC AOYIGTIKES TOMTIKEC Ynueioon 2.2.4, 2.3.A
P ENUoVTIKEG AOYIOTIKES EKTIUNGELS Kol TapadoyES TG Atoiknong Znueioon 3.1
»  Eumopikéc Kot AOUmES amoLTi|GELS nueioon 15

Y10 mhaiolo Tov 6cmv opilel to AIIXA 9, n amouei®won TV YP1LATOOIKOVOUIK®Y TEPLOVGLOKADY GTOLYEIDV
OV EMUETPAOVIOL GTO AMOGPEGUEVO KOGTOG 1 6TV €0A0YT a&ila HECH TOV AOTDV GUVOMK®MV EGOOT|LATOV
TPOYUATOTOLEITOL LUE TNV OVALYVADPIGT] TV OVOUEVOUEVOV TUOTOTIKOV {Ndv.

Ye kdéBe nuepounvia avagopds, to AIIXA 9 omoutel v empétpnon g mpdPreyng {nuiog yw éva
YPNLOTOOIKOVOULKO LEGO GE TOGO 160 UE TIG AVOUEVOUEVES TIGTMOTIKEG Cnpieg kad' OAN T didpketn Lmng eGv
0 TOTMTIKOC KIVOLVOG TOL YPTLUTOOIKOVOUIKOD HEGOV EYEL aENDEL GNUAVTIKA OTd TNV OPYIKT OVOyVAOPLoN.
AvTiBétmc, v, KOTO TNV NUEPOUNVIO, AVOPOPAS, O TIGTAOTIKOG KIVOLVOG EVOG YPTUATOOTKOVOLKOD LEGOV OgV
&xer ovénbei onuavtikd oo Ty apyikn avayvapion, o AIIXA 9 amottel v empétpnon g npoPreyn Inuiog
Y10 TO €V AOYM YPTLATOOIKOVOUIKO PEGO GE TOGO {00 E TIG AVOUEVOUEVES TIGTMTIKES {NUieC SMIEKOUVOL.
IMo t1¢ gumopikég Kot Aowmég amantioels, 1 Etapeia epdpproce v amAonomuévn TpoGEYYIoT TOV TPOTVITOV
KOL VITOAOYIGE TIG AVOUEVOUEVES TIOTOTIKEG (nuieg kaf' OAN TN dtdpkela (mNG TOV OTOUTHOEDV Kol oynuotilel
oyetikn TpoPreyn. I'a to okomd avtd ypnoomoteitol Tivakag TpoPfrévemy miotmtikng (nuiag pue Paon v
EVNAIKI®ON TV VTOAOIT®V, LLE TOV 01010 VTTOAOYILoVTaL 01 GYETIKEC TPOPAEYELS e TPOTO TTOL AVTAVOKAG TNV
eumelpio omd wapeAdovio yeyovota Kobmg kot TpoPfAEYEIS TG MEAAOVTIKNG OIKOVOUIKNG KATAGTOGNG TOV
TEAATOV KOl TOL 0lKOVOpKoy mepBdilovtog. To vrdromo g anopeinong tposappoletar KatdAinio o
Kd0e nuepounvia KAEIGILATOG TOV OIKOVOUIK®Y KOTAGTACEMYV MOTE VO AVTAVUKAAL TOVG TOOVOAOYOVUEVOLG

OYETIKOVG KIVOVUVOLG,.

2.25.1 Hopayowyo YPNIATOOIKOVOMIKA OTOLVKEIR (VTOYPEMGEIS) KOL OPASTNPLOTNTES AVTIGTAOMIONG
KvoOvev

Y10 mhaiclo g dwyeipiong kwvdvvov, 1 Etapeic ypnoylomoiel mapdymyo ypnUOTOOIKOVOUIKE UEGH
OVTOALOYNG EMTOKIOV Y10 Vo ovTIOTAOUICEL TOVG KIVOUVOLG TTOV GLVOEOVTOL LE TI UEAAOVTIKY O10KOLOVOT
TOV petafintov exitokiov daveinv mov €xel cuVAyEL. AVTA To TOPAYOYO YPNUOTOOIKOVOUIKE EPYOLEin
avayvopilovial apyikd omv goioyn tovg ol Katd v muepounvio couPhoemg Kol UETOYEVESTEPO
EMUETPOVVTAL otV gObAoyn tovg o&io. Emumiéov, katnyoplomolodviolr ¢ mopdywyd oavtiotdOuiong
OUYKEKPIUEVOD KIVODVOL GUVOESEUEVOL LE OVAYVOPIGUEVO YPTLOTOOIKOVOUIKO GTOYElo gvepyntikod M

mofNTIKoY 1 o cuvaAiayn mov eivor ToAd mlavd va mpayupotonombel (cash flow hedge). Ta mapdywya
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YPMHATOOIKOVOLUK( HECT TEPILAUPAVOVTOL OTIC YPTHATOOIKOVOLIKES VITOYPEDCELS OTAV 1) E0A0YN a&la TOVG
elvar apvnuiki). Ot petaPorég oty edloyn afle TtV TOpdy®Y®OV YPNUATOOIKOVOUKAV gpyoieimv
avayvopilovior ce kdBe muepounvio Icorloyiopob eite 6TV KATACTOOT OTOTEAEGUATOV €ite oTA AOuTd
elooonparto/(Cnuieg), avéioya pe 10 KoTd TOGO TO TOPAYM®YO YPNUOTOOWKOVOULKO HEGO TANpol Tig
TpobmofEcelg TG AOYIOTIKNG avTIoTAOONS KIvOUVOVY Kal, €POGOV aVTO 10YVEL, AVILOYO UE TN QUGN TOV
OVTIKEWEVOL avTIoTAOIoNG.

H Erapeio kotaypdeet katd v nuepopnvic cuvoriayng tn ox€or LETOED Tov avTloTafUioTikoy epyaieion
KOl TOD OVTIKEWWEVOL OvTIoTAOUIoNG KaOdG Kol To oKOTO Sloyeiptong Kivdbvov Kol TNG GTPOTIYIKNAG
vAoToinong cvuvorrlaydv avtiotdduiong kvévvov. H Etapeia kataypdeet eniong, 1000 katd T dnpovpyia
NG GLVOALNYNG AVTIOTAOUIONG OGO KOl OTN GLVEXELN, TO KOTG TOCO TO EPYOAEID TOV YPTCUYLOTOIOVVTAL GE
OVTEG TIC GUVOAAAYEG EIVOL OTOTEAEGUOTIKG GTO VO avTIoTAOUI{oVY SIUKVUAVGELS OTIS TOUEINKES POEC TV
OVTIKEWEVOV aVTIGTAOUIONG. AVTEC Ol GUVOALNYEG OVTICTAOUIONG OVOUEVETOL VO EIVOL OTOTELEGUATIKEG GTNV
aVTIOTAOON TOV SLIKVUAVGE®V OTIG EVA0YEC a&ieg N OTIG TOUEINKEG POEC TAOV OVTIKEIUEVOV OvTIoTAOUIoONS
kot e€etalovtal e TOKTIKN PAon TPOKEWEVOD Vo dlomioTmbel Tmg Tpdyuatt ival kKatd ™ S1dpKED, TOV
TEPLOOMV KOTA TG 0TOIEG EYOVV Y¥pnoiuomomet.

AvuiotdQuion perloviikav tousiokdv powv (cash flow hedge)

To pépog tv petafordv otnv €dhoyn a&io Tov avoloyel GTNV ATOTELECUATIKN OVTIGTAOGN TOL KIVdLVOUL,
avayvopiletar oty kabapn Béom. Omolodnmote k€pdog 1 npid amoppéet and petaPforég otnv gvAoYN oio
oV ovaioyel otn pn amotelecpatiky oviotdOuion Kwddvev, avoyvopiletal Gpeso otn Kotdotoon
amotelecudtov, ota «Xpnuatootkovorkd £coda / (€£0da)». Ta cvoocwpevpéva Tocd ota 1010 KEPOAoL
OVOKVKAMVOVTOL HEGH TNG KOTAGTOONG CLVOAK®OV EGOOMUATOV GTO YPTMUOTOOIKOVOMKE €5000 OTIG
TEPLOOOLG OTOL TO AVTIKEIUEVO OvTIoTAOMoNG ennpedlel To amotélecpa (0Tav onAadn AapuPdver xdpo M
TPOPAETOUEVT TPOG AVTIGTAOLGT GUVOALOYT).

Ortav éva (pnUaTooKoVopKO epYOAEID OVTIOTADUIONG TAUELNK®OY podV ANEeL, TovAnOel, 1| mAéov dev AN pol
TOL KPUTNPLOL OVTIGTAOONG TAUELOKDY PODY, GUCCMOPELUEVA KEPON N CNUIEG TOV VTLAPYOVY GTa 1d10L KEPAA LD
TopoUEVOLY  ekEl €C OTOV T TWPOPAETOUEV] GUVOAAOYYT AVOYVOPICTEL TEAKG OTNV KOTAGTOON
OTOTELECUATOV. TTNV TEPIMTOGT TOL OV AVOUEVETOL VO TparypotonomOel n tpoPArenouevn cuvarliayn, M
AOYIOTIKT] OVTIGTAOONG KIVOOV@V SKOTTETOL KOl TO, GUGCMPEVUEVE KEPOT / (Nuiég Tov Ppickovtol ot idla

KEQPAAALO LETAPEPOVTAL AUECH TNV KOTAGTOCT ATOTEAEGLOTOV 6T «XPNUATOOIKOVOUIKE £5000 / (E€05a)».

2.2.5.2 Aot 6L 00 EVEOUATONEV, TAPay Yo

H Erapeio oto mhaicio ¢ ZouPoaong IHopaydpnong avayvopilel o amoitmon omd eVoOUATOUEVO
nopdywyo. Zopeova pe v map. 10 kar 11 tov AAIT 39 (6tov avayvopicOnke apyikd 1 omaitnon and
EVOOUATOUEVO TTopaymyo) kot v wap. 4.3.1, 4.3.3 kot 4.3.4 tov AJL.X.A. 9, opiletar 611 evompATOUEVO
Tapdywyo elvar €vo cLvOETIKO oTOolKElo €vOg VPPIOKoL (GLVOETOV) YPTLOTOOIKOVOUIKOD HEGOV OV
nepLOUPavel Kot va un Topaymyo KOPLo GUUPBOAOIO UE OTOTEAECUO UEPIKES OO TIG TOLLOKES POEG TOV

ovvOeTOL PEGOL VO, KLUATVOVTOL KOTA TPOTO OLO10 LE £VO aVTOTEAEG Tapdy@yo. To evoouaT®uévo Tapdymyo
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emnpedlel HepIKEC N OAEC TIG TAMIOKEC POEC, Ol omoieg dtapopetikd pe Pdon to cvpforato Ba Enpeme va
tpomomoinovy Pacloueveg o€ €va KOOBOPIGUEVO EMTOKIO, T YPNUOTOOIKOVOULKOD WEGOV, TIUN
EUTOPEVUATMV, GUVOAALYLOTIKT 1G0T, OgikTn TIHdV 1) emttokiov 1] dAAeg petofAntés. 'Eva mapdywyo mov
GULVOJEVEL VAL YPTULATOOKOVOUIKO HEGO 0AAG TTov PBdoet tng cvpPaong uropel va petafipaotel ave&bptnta
amo ekeivo 10 PEGo 1 oL €xel SPOPETIKO OVTIGLUPOAAOLEVO 0md ekelvo TO HEGO, dEV Eival EVEGOUATOUEVO
TAPAY®OYO, AALL SLOKEKPLUEVO YPTLLOTOOIKOVOKO HEGO.

‘Eva evoopotopévo mapdymyo dwoyopiletal omd to KOpo cuuforoto Kot  OvVIILETOTICETAL AOYIOTIKA G
TopAy®yo cuppva pe o [pdtumo, povov kot povov dtav TAnpodvtot ot okdéAovbor 6pot:

(o) TO OWKOVOUIKA YOPAKTNPIOTIKE KOl Ol KivOUVOL TOV EVOOUATOUEVOD TOPAYDYOL OgV €lval GTEVA
oLVOESEUEVA IE TO OTKOVOULKA YOPOKTNPIGTIKG, KOl TOVG KIvODVOUS TOL KOpLov cupforaiov,

(B) éva 1Bwaitepo YPMNUOTOOIKOVOUIKO UEGO UE TOVG O10VG OPOLG OTWEC TO EVOMUATOUEVO Topdymyo Oa
TANPOVGE TOV OPIGHO EVOG TOPAYDYOV, KOl

(Y) 0 vPp1dIKd (cVVOETO) PECO dgV EMUETPATAL GTNV €VA0YN o&lo [E avayvOPLoT TOV UETOPOADY oTO
amoteléoparta (ol €vo TOPAY®YO TOL EVOMUATOVETOL GE YPTLOTOOIKOVOUIKO TEPLOVCIOKO OTOXEI0 1
PN LOTOOIKOVOULKT DTOYPEMCN UECH TOV OTOTEAEGLATOV OEV EIVOL SLOOPIGUEVO).

Av évo EVOOUOTOUEVO TOPAymYo dtoympiletal, To Kupto cupUPOAaLo, av Elval XPNUATOOTKOVOLIKO LEGO, Oa
avtetonileTat Aoylotikd copeova pe to [Ipodtumo kot chppmva pe dAra kKotdhinia AAIL av dev anoteiet
YPNLOTOOLKOVOLLKO HEGO.

H Etaipeia Oempel 611 o1 avortépo mpotimobécelg mAnpohvtal 6To GHVOAO ToVg Kot el TPoPel 6TV KATAAANAN

AoyloTikn| amewkdvion. [lepiocotepeg mAnpopopieg mapotiBevtor 6t onpeimon 13.

2.2.6 XpNOoTOOIKOVOUIKES VITOYPEDCELS

Aaverokég vroypemoels: Oha ta dGvelo KaToywpodvTot apyikd 6To KOGTOG, TO 0010 OVTOVAKAG TNV E0A0YN
a&lo TOV EICTPOKTEDV TOCHOV UEWMUEVT LE TO OXETIKA Apeca 5030 GUVOYNG, OTOL AVTA EVOL ONUOVTIKAL.
Metd v apykn KoToy®pnon, To EVToKa SAVELN OTOTIHOVVTOL GTO AvaTOGBEGTO KOGTOG YPTCLLOTOIDVTOS TN
uébodo tov mpayuatikov emtokiov. To avamocfeoto KOGTOG VIoAOYileTan apod ANEOoHV VITOYT damdveg
ékdoong Kot 1 dtopopd PeTad Tov apyikod Tocov Kol Tov Tocov ANEems. Képdn kot {nuiéc katoywmpovvtal
OTO ATOTEAEGLOTOL OTOV Ol VTTOYPEDCELS SLOYPAPOVTOL 1] ATOUEIDVOVTOL KoL LECH TNG O10d1KaGTI0g 0mOcPeEoTC.
Ta davero ta&vopovvtor wg fpoyvrpdbeoueg voype®oelc, EKTOC edv 0 Opdog éxel To dikaimpa vo avaaiiet

v £0QANGT TN VTTOYPEDCNC Y10 TOVAGYIGTOV 12 UAVEG atd TNV UEPOUNVIC, T®V OTKOVOLIK®DV KOTUGTACEMV.

Enmopikéc ko Aoutég vroypedosrs: To vwdAowma tpounbeutdv Kot Aowm®v VIoypedoeny avayvopilovio
apyIKd otV 0A0YN a&io TOVE KOl ATOTIULOVTOL LETUYEVEGTEPO OTO OVATOGPECTO KOGTOC YPNCIUOTOLDVTOG T
uéBodo Tov TPayUaTIKOD mTokiov”. Ot gumopikéc Kot ot Aowmég Ppoyvmpdbecuec vmoypedoels dgv gival

ToKoPOpOL Aoyaplacpol kot cuvinBwg Sakavoviloviat amd v Etaipeia o ddotnpo péyxpt 60 nuépeg.

Havon avayvopiong
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H owovouikny oviéotnra mavel vo avayvopilel ypnUOTOOKOVOUKY vroyxpémon (1 HEPOC OVTNC) OTIS
YPNLOTOOKOVOULKES TNG KOTAGTAGES OTav, Kot povov otav, eEogAeital, dniadn, Otav 1 dEcUEVOT| TOL
kaBopiletar 610 GUUPOAAIO EKTANPAOVETAL, OKVPAOVETAL 1 eKTVEEL. Mio aviohAayn UETAED LELOTAUEVOL
OPEAETT) KOl SOVELSTI] YPEDMOCTIKMV TITAMV LLE OVGLUCTIKE SLAPOPETIKOVG POV OVTIUETOTILETAL AOYIOTIKE MG
eEOQANON NG OPYIKNG YPMUOTOOIKOVOLIKNG VIOYPEMONG KOl Ovayvoplon VENG YPNULOTOOIKOVOULKTS
vroypéwonc. Opoimg, ovoidONG TPOTOTOINGT TV OPOV VOIGTALEVNG XPM LAUTOOIKOVOUIKTG VITOYpE®ONG (eite
opelletal og OWKOVOUIKY] OVOYEPELD TOV OQEAETN glte OyY) avtipetomileTon AOYoTIKE G eE6QANON TNg
OPYIKNG XPNUOTOOIKOVOIKNG LITOYPEMCNG KOL OVOyVAPIoN VEQG YPNLOTOOIKOVOUIKNG vroxpémons. H
dpopd petald g AOYoTIKNG a&iog HIOG YPTUOTOOIKOVOUIKNG VIoxpémong (1 €vOg TUNUOTOS U0G
PN LOTOOIKOVOULKNG VITOYPEMONG) Tov eEopAcitan 1 petafiPaletorl o Eva GAAO HEPOC KOL TOV OVTOAAGYUOTOG
oV KOTOPaALETOL, cvpmeplopfoavopéveoy Kot Tov  UetafiBalopevov €KTOC UETPNTOV TEPLOVCLOKDY

OTOYEI®V Kol TOV avoANQOEVTOV VToYPEDGE®Y, avayVOPILETUL OTO ATOTEAEGLLOTA.

ZopyYnQIGPOS YPNIUATOOIKOVOPULK®OV HEGCMV

Ta yp1LLOTOOIKOVOUIKE TEPLOVCIOKE GTOLXEIN KOl PN UOTOOTKOVOUIKES VITOYPEDGES SLIYNEILovToL Kol TO
kaBapo6 mocd ansikoviletar oty Katdotaon Owovoutkng @éong povo eav n Etapeio £xel 1o mopdv vopukd
SKoimpo va, GuPYNPIcEL TO. AvOyvVOPIGUEVE TOGH Kot mpotifetan va ta ekkabapicel og kabopn Paon 1 va

OTOLTNOEL TO TEPLOVGLOKO GTOLYELD KO VO SLOKOVOVIGEL TNV VIOYPEMGT TOVTOYPOVA.

2.2.77 MeToyik6 Ke@aAaro Ko amo0epnoTikd
O1 KOWEG OVOLLOGTIKEG LETOYEG KATOY®POLVTAL G 6TotKeln TG Kabap1g B¢ong. Koaotog mov oyetiCetan dueca
pe otoyeio g kabapng 0éong mapokorovbeitar apapeTikd Tov atorygiov avtov g kabapng Béonc. Xe

avtifetn Tepinton 1o ev AMdy® Tocd avayvopiletal og ££060 otV TEPi0do OV APOpPd.

Ta amoBepotikd g etonpeiog dtoukpivovral oe:

e Agpoporoynta amoBepaticd: XOpeova pe T oOUPacn TapoydPNoNS TO TOGO NG YPMNUUTOSOTIKNG
ovpporng dev emPapiverar pe OITA kal 10 6000 omd TV andoPecn TOL dev VTOKELTOL GE POPO
elooonuatog. Ttv Katdotaon Metaforav 1diov Kepoalaiov daympiletar and 10 amotéieoua 1g véo,
®oTE Vo amekovileTan S10KPLTa 6€ TEPIMTTMOOT LEAAOVTIKNG SLOVOUNG 1 KEQUANLOTTOINGTG, e GKOTTO TNV
(OPOLOYTON TOV.

o AmoBeguatikd avtiotaduong kivobvov: To amobepuatikd avtioTddong Kivdhvou ¥pneLoToteitat yio, T
KaToydpnon Kepddv N {nuedv and mopdy@yo YpnULTOOIKOVOUIKG TPoidvTe, TO OToio. HmopovdV v
YOPUKTNPIOTOVV MG TOPAYDYO OVTICTAOUONG HeEALOVTIKOV Topelokdv podv (cash flow hedges) won

avayvopilovtol 6To Aol GLVOAIKA £6000 OTMC TEPLYPAPETOL 0T Tnueimon 18.

2.2.8 Mepiopata
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Ta pepiopato mov SvELOVTOL GTOVG HETOYOVE OMEIKOVICOVTOL GOV VITOYPEMGT| T YPOVIKN GTIYUN KATA TV
omoia eykpivovioanw amd t [evik Zuvvérevon tov Metoywv. Emiong xatd v 1010 ypovikn otiypn
aneikovifetar otig Owovopkég Kataotdoelg n enidpacn g eykpbeicag and v ['evikn Zuvérevon tov

petdy@v d1abeomg TV amoTELECUATOV KOl O TUXOV GYNUOTIGUOG OTODELATIKMV.

2.2.9 AmoOiparta
Apyi] avayvapion
Ta amobépato avayvopilovial apyikd 6to k66Tog KTNomng. To k66Tog KTNong TV arobepdtov teptiapupavet

TO GUVOAO TV UTOVMV TOV OTOLTOVVTOL Y10 Vo, @OAGOUY o Td 6TV Tapovoa BEGT Kol KOTAGTUGT TOVG.

Merayevéotepn empéTpnon

Metd Vv apyikn ovayvopion, to arofépata expuetpodvial oty Kot €idog yauniotepn oio petald tov
kOGTOVG Kot TG Kabapng pevatomomaoung a&iog tovc. H kabapn pevstonomotun aéio tov anobepdtmv sivot
N EKTIUOUEVN TN S1AOECTG TOVE KOTA TNV KAVOVIKT] TOPEL TNG EMYEPTLATIKNG SPAGTNPLOTNTOG, LEIOUEVT]
KOTO TO TUYOV KOGTOC TOV OTOLTELTAL Y10 TNV OAOKANP®GT KOl TPy LOTOTTOINGoT TG 61abeomnc.

H Etoaipeia ylo tnv anotipnon tov arobepdtov e ypnopomotei ™ pébodo FIFO. Aev vadpyovv amobépota
npogpyOueva amd Womapaywyn. llepiocdtepeg mAnpopopieg oyetikd pe ta amobépota g Etapeiog

napatifeviol otn Inpeioon 14.

2.2.10 Taperoxd owwdéopna Ko 1600VvVapd,
Ta ypnuotikd drebéoipa kot icodvvapa, teptlopfdavovy petpntd oto tapeio g Etaipeiog, katabéoeic dyemg
o€ tpamelec kot dAdeg BpoyvmpoBecpec eTEVOVGELS VYNANG PEVCTOTNTOG TOV EIVOL AUECH UETATPEWYIUES GE

YVOGTO TOGA LETPNTOV KOl VTOKEWVTOL GE ACTLLOVTO Kivouvo peTaBoAng tng agiog Tovg.

2.2.11 Kpoatikég emyopnynosig

Kpoatikég emyyopnynoeig TEPLOVGLUK®Y GTOL ELMV

O1 KPUTIKEG ETYOPMNYNOELS, TEPAV TNG XPTLOTOSOTIKNG ZVUPBOANGE, TTOL APOPOVY AOITA TEPLOVGLUKE GTOLXEILD,
avayvopilovial apyikd g VIOYPEMGELS GTNY TTEPI000 TTOV E1GTPATTOVTAL 1| OTNV TTEPi0do Tov KobioTatal
OpoTIK 1 €ykplon Tovg kot vmdpyer PePardotnto 0Tt O elompaybovv. Ov KpATIKEC EMLYOPNYNOELS
avayvopilovtal pe to mocd mov ewompdrTovtor 1 €ykpivovtal oploTikd. MetayevésTepo NG OPYIKNG
AVOYVMPIONG, Ol KPATIKEC EMLYOPTYNOELS AmOGREVOVTUL UE TN UETAPOPE TOVG OTO, ATOTEAEGLOTO (O £5000,
oV 1010, mEPi0do Kol LE TPOTO AVTIOTOWO TN UETOPOPAC OTO OmoTEAEouata TG Aoylotikng atiag tov
oToLyEloL OV EmYOPNYNONKE.

H xpatikn emyopniynon g Etaipeiog agopd v ypnuatodotiky] copfoin tov Anpociov og emddtnon yuo
Vv katookevt] Tov ‘Epyov «Avtokwvntodpopog Kevepikng EALGdag (E65)» kot elvar vid popen emdotong

KEPAAQIOL.
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H Ertapsio avayvodpioe ™ XpnuotodoTikn ZVUPOAN MG YPMLOTOOIKOVOUIKO TEPLOVGLOKO GTOlXEl0, OV
eykpidnke péom g ZopuPaong [apoydpnone, apopetikd tov dviov meEPOVOKOD GTotKElov TTOL £)el
onpovpynBel Paoel g ida ovpPfoong kot amocsPéveTar v 101o mePiodo Kot pe TPOTO AVTIGTOLXO NG
LeTapopds oTo amoTeAEGHOTA TG AOYIoTIKNG aiag Tov dvlov ototyeiov. Ilepattépm mAnpoopieg Yo v
Xpnuatodotikr] ZupfoAir Anuociov avagépovtat otn onpeioon 2.2.13 kot 12. Enperdvetor XpnpotodoTikn
YvpPoin éxet etompayBel oto GUVOAD NG péca oTn yprom mov EAne v 31" AekepPpiov 2018.

Kpatikég emypopnynosig e£00mv

Ot KPATIKES EMYOPNYNOELS TOV APOPoVV ££0da avayvpilovtal apyikd ¢ VITOYPEDCEL GTNV TEPIOS0 TOV
EIGTPATTOVTOL 1 OTNV TEPiI0d0 mov KobioTatal oploTikny 1M £yKpion Tovg kot vrdpyel BePardotnto 6TL Oa
elompayBovv. O KpaTIKES ETLYOPTYNOELS TOV 0POPOLV ££000 LETAPEPOVTUL GTO OATOTEAEGLLOTO OG £G000 GTNV

nepiodo otnv omoion To emtyopnynOévia £€oda faphvouy Ta amoTEAEGUATO.

2.2.12 Avayvapion €600V

"Ec0d60 amté copforora pe mehdreg

Ta é0060 amoterovvTol omd v €0A0YN 0&lo TOL E16TPOYOEVTOG N ELGTPOUKTEOL AVTITILOV GO TNV TOANGN
ayofdv Kol TV TOPOYN VINPECIOV GTNV KAVOVIKN por TV epyacidv g Etapeiog. Ta é60da amd cupfdcelg
pe mehdteg avayvopilovrol otav o EAeyyog TV ayafav 1 vnpecidv petafiPdletol oTov meEAdTN EVavTt EVOG
OGOV OV AVTAVOKAQ TO avTiTiLo To omoio 1 Etanpeio avapével va amokopicel £vavTt TG mopoyng CLTdV TV
ayafov kol tov vanpeciodv. O éreyyog petafiBaletal otov mEAATN Katd TV Tapddoon TG avticTowyng
vampeciog N ayaBod. Ta €coda avayvopifoviar oto Pobud mov givar mBovd 10 OIKOVOHKE OQEAN va
glopevoovy otnv Etonpeio kot ta £é60da va pmopovv vo arotiunovv a&idomota. Ta é50da mpoépyovtar Kupimg
00 KOTOOKELAOTIKA cLUPoAaLa, Ta d16010 Kot TV Yoot piEn Agttovpyiog.

H Etaipeio extypd emumhéov v £xel pOAo eVIOLEQ 1] EKTPOCOTOL € KAOE oyeTIkn cvppmvia. H extiunon g
Etaipeiog eivar mwg 610 60VOA0 TV GUVOALAYDV TOANGNG OTLG 0noieg Tpofaivel £xel pOLO eVIOALQ.
Emumiéov, edv to avtitipo og pa cduPacn meproufavel petapintod noco, n Etapeio avayvopilel to mocd
avTd O £6000 PUOVO 6T Pabpd oL eivar TOAD TOAVO 0Tl dev B VITAPEEL GNUOVTIKT] OVOGTPOPT] GTO HEAAOV.
Ta éc60d0 omd cvuPorata e TEAATES avapépovTal ot cOUPACT Topayd®PNoNS TOL Exel vIToYpayel | Etaipeia

KoL avOADOVTOL G €ENG:

"E6000 0710 TNV KOTOOKEVT] TOV £pYoV Tapaydpons «Avtokivntoopopog Kevrpuaig EALdoog (E65)»
Souemva pe v oouPoocn mapaympnong n Etaipeio £xel avoldafet ) perétn, Katackevn, ¥pNUatoddTnON,
Aettovpyia, GLVTHPNOT Kol EKUETAAAEVGT TOVL £pyov «Melétn — Kataokeun — Xpnuotoddtnon — Agttovpyia
— Zuvtypnon — kot ExuetdAievon tov Avtokivntodpopov Kevepuing EALadog (E65)».

Bdoetl g Aepunveiog 12 kor tov AIIXA 15, o 5060 0md KOTOOKEVAOSTIKA GUUPOAaIe avayvepiloviol G
BaBog ypovov cdupva pe ™ uEBodo empétpnong g tpoddov Pacel tov elopomv (input method). Zoueova

pe avtv ™ péBodo, to cvpPatikd £00d0 avtikpiletor pe ta cupPatikd é£oda mov devepyndniav pExpt To
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GUYKEKPIEVO GTASI0 OAOKANPOGNG, LE OTOTEAEC A VO KAToymPIileTOoL TO £5000, T ££0000 KO TO KEPAOG TOV
avaA0yohV 6TO HEPOG TOL €PYOL TTOV OAOKANPOONKE. ['ia Tov vodoyioud Aapfdaveral vIoy N avaioyio TV
cLUPATIKOV damavVOV OV TPayHaToTowOnKav yio €pyo mov &xel extedecbel oe dedopévn nuepounvia, ce
oyéon e 10 VIoAoYLOHUEVO GLUVOALKO GLUPATIKO KOGTOG.

2opPotikd KOGTN KOTOOKEVNC

To KoTaoKELAOTIKO KOGTOG TEPILAUPAVEL: o) TIG dAmAVES TOL APOPOVV ALESH TN GLYKEKPIUEVN cvpPacn PB)
dumaveg OV givol KOTOAOYIOTEES OTIS GUUPATIKES dPAGTNPLOTNTES YEVIKA KOl LITOPEL VO EXUEPIGTOVV OTN|
oOUPaoN KOTAGKELNG ¥) 00EG AAAEG damiveg ETPOPOVOVY EIOIKE TOV TEAATY], COLPOVA [LE TOVG OPOVS TNG
oOUPAONG KOTAGKEVNG Kol §) TOVG TOKOVS KOl AOUTE YPTIOTOOIKOVOUIKE ££000. TOL GUVOEOVTOL APPNKTO LE
Ta SAVELDL TTOV YPTLOTOSOTOVY TO KOGTOG KOTAOKEVTG. Xnueldvetal 6Tt amd v 1" lavovapiov 2018 n Etaipeia
Bpioketon oe Aeltovpyikn 7mePiod0 OMOTE OMOLOONTOTE YPTLOTOOIKOVOUIKO KOOTOG KATOUXWOPEITOL GTNV
Kotdotaon Amotelecudtov.

ZouPoatikd £6000.

To cvpPatikd £€c0d0 mpocdopiletarl PAGEL TOL KOGTOVE KOTAGKEVTG TAEOV TEPOmPIOn KOTOOKELUGTIKOD

képdovc. H Etarpeia &xel extyunoet meptdmpilo képdog Dyyovg 3%.

"Ec000 a6 tnv ekpeTdrievon tov £pyov mapoyopnons «Avtokivntoédpopog Kevipikig EALdoog (E65)»
Ta éc000 amd TV eKUETAAAELGT) TOL AVTOKIVTOSPOLOL APOPOVV € () 5000 amd TNV elompaln S10diwv HEcm
TOV GUCTNUATOV YEPOKIVITNG 1| NAEKTPOVIKNG TANPOLNS d10dimv Kabng, (B) éc0da and ) picBwon Xtabudv
E&umpémong Avtoxivitov (Z.E.A.) 1 dAlav ydpov (1o €000 omd cbooels avayvopileton pe Bacet to
VELETApEVO TPOTLTTO poBDoemv-AAIT 17, Onmg meprypdoetat 6t onpeimon 2.2.14) ko (y) £60d0 Yrnoothpiéng
Agrrovpylag pe faon ta opilopeva otn ZopuPaon Hapaydpnong ko edkotepa oto dpbpo 36.1.3.

Onwg opiletar otn Znpeinon 2. 2.13 napakdtom, COLE®VO [LE TO LOVTELO TOV GUAOL TEPLOVGLUKOVL GTOLYElOL,
1 Etapeio avayvopilel éva €6060 610 Babpd mov amoktd Stkaimpa vo YpEDVEL TOVG YPNOTES TV VITOOOUMY
KOWNG OPEAELNG.

H Etapeio avayvopilel to slompoyfév 1 e1ompaktéo dikaimpo €K HEPOVG TOV POPEN EKUETAMAEVOTG OTNV
gvAoy” a&ia Tov, Tov Bewpeitar 6Tt elvar TANPOUES OV £xEl AAPEL ATd TOVE YPNOTES TV VTOSOUDV, PAGEL TNG
apyng tov dedovAevuévov. Ta €coda amd v eiompaln S10diov UECH TOV GLGTNUATOV YEWPOKIVITNG M
NAEKTPOVIKNAG TANPOUNS d10dimv avayvopiloviol o€ pio, SE00UEVN YPOVIKT GTIYUN OTOV TOPEYETAL 1) EV AOY®
vanpeoio. Avopopikd pe mpomAnpoués dedevoemv, 1 Etapeio avayvopilel ) oxetikn vroypéwon omod
ocvupacelg pe mehdteg Otav AapPdver tiumuo omd TovV mWEAGTN (TPOMANP®UN) TPW TNV EKTEAECT TV
VIOYPEDGEDY TNG GOUPAONC KOl TN UETAPOPd TV ayabdv 1 tov vanpeoiov. H oyetikn vmoyxpémon oamnd-
avayvopiletal 0Tov EKTEAEGTOVV Ol VITOYPEMGELS TNG GCOLUPACNC Kol TO £5000 KOTAYPAPEL GTNV KOTAGTAON
GULVOALKOD glcodnpatog. Iepartépw, 10 £€00d0 ™¢ YmoothpiEng Asttovpyiog avayvopileton o pio dedouévn
YPOVIKN GTIYUN HE TNV VTOPoAn TG womoinong and v Etaipeia npog 10 Anpdoio, tot v 1n lavovapiov

kot v 1n IovAiov kaBe £tovg.
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21N oVUPOCT TOPAYMDPNONS OVOPEPOVTOL OAN TO OTKOLMUATO KOl DVTOYPEDCELC GE GYECT LE TIC VITOOOUES KO
TG VINPEGIES TOV TOPEYOVTOL.

[eprocotepeg mAnpoopieg oyetikd pe E5oda g Etaipeiog mapatiBevior otn Enpeimon 5.

"Ec000 a6 ToKovg
O1 toxol avayvopiloviar Bacet ypovikng avoroyiog pe ™ péBodo tov mpayuatikov emtokiov N ) otabepn

uébodo.

"Ec0d0 and pepiopora
Tao pepiopato 1 TOPOUONS GOGTG EIGOIMUN OO TN GUUUETOYN otV kaboapn 0éon dAAw@vV oviotThT®V

avayvopiloviol 0tav gyKpivovtal amd To approdlo Opyavo oV aro@acilel T VO TOVC.

"Ec0d0 amé evoixia: To £6000 0o evoikia OV TPOKVTTOLY ald AEITOVPYIKEG pcbhoelg avayvmpilovtol 6ta
amoteréopata pe v evbeia pébodo oe olokAnpn ™ Suwipkeln ¢ picbwong ue Paon to AAITL 17. Ta
TEPIOGOTEPEG TANPOPOpiec PAéme onueinon 2.2.14.

2.2.13 Zop@ovieg Tapaydp1o1g TOL SIKULONATOS TOPOYNS VANPECLAV

Bdoel tov dpov g cupfdaong mapaympnons, 0 PopEns EKUETAAAEVONG EvEPYEL G TAPOYOG VTINPECIDY. O
popéag exkpetdiievong katackevalet 1 avaPadpiler vmodoun (vnpecieg Kotaokevg N avaPddpiong) mov
YPNOUYLOTOLEITAL VIO TNV TOPOYN LING VINPECING KOWNG MOELELNG KOl OGYOAEITAL e TN AElTOVPYiR Kol TN
GULVTIPNOT TNG €V AOY® VIodopNg (VTN pecieg Aettovpyiag) yia po KaBopiopévn ¥povikn tepiodo.

opeomva pe ta AITXA, téroteg vTodopés avayvepiloviotl g YP1LOTOOIKOVOUIKE TEPLOVGLUKE GTOYELN 1) ™G
G0 TTEPLOVGLOKA GTOLYELDL, AVALOYA LE TOVG SLUPATIKA cVUP®VNBEvTEG dpovg. H Etaipeia avayvopilel toco
G0 TEPLOVGIOKO OTOLYELD OO TN COHUPAOT TOPAYDPNONG OGO KOL YPTLATOOUKOVOULKO TEPLOVGLAKO GTOYELD

nrot ™ Xpnuatodotikn Zopporr/Exdotnon Kepolaiov mov Aapupfavel and 1o Anpocto (bifurcated model)

Avia weprovoioxd, aroryeio.

H Etopeio, og¢ mapoywpnotovyog, avayvopilel Eva quio meptovotakd ctorygio kal £6000 oto Pabud wov
OOKTA OIKA{MUO, VO YPEDVEL TOVG YPNOTEG TOV VTOJOUMY KOowNg oeéAstoc. H avayvapion tov £6000v0
devepyeitar og Pabog ypdvov cdppmve, pe ™ uébodo emustpnong e mpooddov Pdoetl tov eiopomv (input
method). Tepartépw, 10 QAo ototyeio vadkertol o€ omodcPfeon pe Pdon o xpOdvVo NG TOPUYDPNOTS Kol G
ENeyyo omoueimong, evd To £6000 amd TOLG ¥PNOTEC TG VITOdOUNG avayvopilovtal Bacel TS apyng Tov

d€d0VAELEVOD.

Xpnuozodotixn Loufoln Anuociov (Xpnuatootkovouixo Tepiovaioxo atoLyeio)
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H Etoupeia, og mapaywpnolovyog, avoayvopilel Eva xpnuatootkovoulkd ototyeio evepyntikod oto fabud mov
éxel avemevAakto cvppatikd dikaimpo vo AdPer petpntd N GAAO ypnpatookovokd ototyeio Tov
EVEPYNTIKOV OO TOV TOPOYMOPTTN YO TIG VINPEGIES KATAGKELTC.

2mv mepintoon Tov cLUPEcE®V TopaYdOPNONG, O TAPUX®PNGOVY0G EXEL £VOL AVETIPUANKTO SIKOI®LO VOl
AGPet peTpnd, €dv o mapay®pnTHS CLUPATIKA EyYLATOL VO KOTAPAAEL GTOV TOPAYM®PNGLOVYO:

A) ovykekpéva 1 kabopiopéva Tocd 1

B) 1o éMAeppa mov pmopel, evoeyopévms, vo TPOKOYEL HETAED TV TOGMY TOL AUUPAVOVTOL 0O TOVG XPNOTES
™G ONUOCLOG LANPECING Kol TO CLYKEKPIUEVO 1 KoBoplopévo mocd mov mpoPAémetal amd T ZOuPacn

[apoydpnong.

H Etopeion avayvopice ™ Xpnuotodotikny Zvpforn] tov ANUociov ¢ ¥PMHOTOOIKOVOUIKO TEPLOVGLUKO
otoryeio cuppava pe Tig dtaéelg tng EAAITXA 12. Ewdikdtepa, n Etarpeia avayvopilel ypnuoatootkcovoukod
TEPLOVOIOKO GTOLYELD amaitnon Kot £6000 pe Bfaon ™ néB0do TOL TOGOGTOV OAOKANPMOTG KOl 1 ATaiTnoN
EMUETPATAL OTO OMOCPECIUO KOGTOC KINONG QQUpOLUEVOY TuXOV (nuev omoueimong. I[lepartépw
TANPoPopiec Yo TV Xpnuatodotikn Tuppfoir Anuociov avapépovior otn onueioon 12. Enueidvetor n
Xpnuotodotikn Xvpufoin £xet ewompoybel oto GUVOAD TG péca ot ¥pnomn mov Eanée v 31" Askepppiov
2018.

2.2.14 MioOdoeig

O xaBopiopodg Tov Katd moco pio cuvariayn epmepiéyel picBmon 1 Oyt faciletar oty ovsio TG GUVOAAAYTS
KaTé TNV nuepounvio. GHVOYNG TG GYETIKNG cOUPaoNS, ONAad 6TO KOTA TOGO VIAPYEL Lo CLUP®VIO GTNV
omoia 0 ekpcfog petafiPalel oto robmT, EVOVTL aVTAALAYLATOS, TO SIKAim L ¥PTIoNG EVOG TEPLOVGLOKOD

oTOEIOL Y1 1o GLUE®VNUEVT] TTEPT0DO.

H Etopeia og pisdotig

[epumtmoeic robmcemv Tepovclak®y ototyeiny amd tpitovg 6mov 1 Etatpeio dev avarappdavel 6A00G TOVg
KIVOOVOLG KoL TO 0OQEAT TN O10KTNGI0G TOV TEPLOVGLOKOD GTOLYEIOV OVTILETORILOVTOL (OG AEITOVPYIKES KOl TOL
wobopato avayvopilovial og ££oda ota amoteréopata pe tn otabepn pébodo oe OAN TN SLapKELD TNG
picOwong, extog eav pia GAAN cuotnuatikni uEBodoC eival TEPIGGHTEPO OVTITPOCOTEVTIKT Y10, TNV KOTOVOUN
Tov €£0600V TV uchoUdTOV 6T dtdpkela TG wicbmong.

H Etaipeio wiobovel ypageio ko oynuote to omoio avtipetoniloviol og Aettovpykég pobmoeic. Ta
wobouato empepilovtar ota ££0d0 S101KNONG Kol GTO KOGTOG TOANCEMY GTIV KOTACTUCT] OTOTEAECUATMV.

INoa nepiocdtepeg TAnpogopicg PAEne Enueioon 6.

H Etapeia og expio0mig
[epumtmoeic ekpcbnoemv mTePLOLVGLOK®Y oToLEiwV 6€ TpiTovg 6mov 1 Etarpeia dev petafifaler 6Aovg tovg

KIVOLVOLG KOl TO OQEAN TNG O10KTNGI0G EVOG TEPLOVOLAKOD GTOLYEIOV AVTILETOTILOVTOL MG AEITOVPYIKEG Kot
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o piobopato avayvopilovial ¢ £60d0 ot amoteléouata Pe T otabepn HEBodo oe oAdKANPT T SLdpKELD
¢ picBwong, ektdg eav pion GAAN cvotnuatiky péBodog eitvar mEPIGCOTEPO AVTITPOCOREVTIKY YO THV
Katavour tov £€6600V tov ebopdtov ot ddpkela g picbmong. Tuyov npokataforéc, avayvopilovot
ota aroteléopata, pe v evbesio péBodo, oe OAN ™ didpketa g picBwongc.

Kotd v 31" AekepPpiov 2017 dev voiotatonr pobopata eionpaktéa. H Etaipeia dievépynoe cdupaon
picBwong to Aeképufpio g xprions 2017, n dudpketa g onoiog Eekivder ) xprion 2018. Tnv 31" Aekepppiov

2018 10 ev AMOy® €6000 omd pcbdoelg eival un onuavtiko (tepinov € 2yh.-onueioon 5p).

2.2.15 Tpéyovca ko avopariopevn gopolroyia

Tpéyovoa goporoyia

Ot 0TToUTAOELS KO VTOYPEDTELS POPMOV EIGOONUATOG Y10, TNV TPEYOVCO TEPI0G0 EMYUETPOVVTOL GTO TOGO TOV
avopévetol vo avoktnlel amd M va mAinpwbel otig poporoyikég apyés. Ta mocootd Tov POPoL Kol Ol
(POPOLOYLKOL VOUOL TOV YPTCLUOTOLOVVTOL Y10, TOV VITOAOYIGUO TOL TTOGOV £ivail EKEiva TOV Eyovv BeomioTel 1)
kat’ ovcio Oeomotel £mg TV NUEPOUN VIO, KOTAGTOONG OIKOVORIKNG BE0TG OTIC XDPO. GTNV 07Toia, AELTOVPYEL N
Etoupeio kot dnpovpyet poporoyntéo 1600 LA,

H wpoPreyn vy @Opo €1G0ONUATOC Yo TNV KAEWOUEVT ¥pNoN KaODC KOl Yol TPOTNYOVUEVEG YPNOEIC
vroAoyileton pe Bdon ta Tocd mwov ektipdror 0Tt Bo KaTaPANB0OV 6TIC POPOLOYIKES aPYES, YPNOULOTOIDOVTOG
ToVG BecpofeTnUEVOVG POPOLOYIKODS GUVTEAESTEG KT TNV NEpOUNVia TOL 1ooAoyiopoV. H TpoPieyn popov
€1000NULATOG TEPIAAUPAVEL TOV TPEYOVTA POPO EIGOINUATOG Yo KAOE xpNom OTWS TPOKVTTEL amd T1 dSNA®ON
(OPOL EIGOONLATOG KOl TOVG EKTILMUEVOVS TPOGHETOVG POPOVS TOL THAVOV VA TPOKVYOUV GE POPOAOYIKOVS
EALEYYOVG TV AVELEYKTMOV POPOAOYIKA XPICEMV, GTN PACT] EVPNUATOV TPONYOVUEVOV POPOLOYIKDY EAEYYMV.
Q¢ ex tovTOL, N TEMKN gKkaBApIoN TOV POPOV 160N UATOG TOAVOV VO ATOKAIVEL OO TOL GYETIKA TOGH TOL
onoia £yovv kKataywpndel otic Owkovopkég Kataotaoerc.

O 1péyov QOpoc €100dMUOTOG TOL aPopd ototyeic mov avayvopiletar anevbeiag oty kabapr| Oon
avayvopiletar oty kabapn Béon Ko Oy ota Amotehéopato Xpnong. H doiknon agloloyel meplodukd
0éom mov €xel TAPEL AVOPOPIKA LE TN POPOLOYIKY ONA®GN Tov oyetiletanl pe vmobécelg oTig omoieg ot

(POPOLOYLKOL KAVOVIoUOT EMIOEYOVTAL EpUNVELNG Katl oynuatilel oxeTikn TpOPAEYN OOV Elval amopaitnTo.

Avafariépevn eopoiroyio

Ot ovtotreg dbvavtat vo avayvopilovv avaforidpevo opo eicodnuartog otig Okovopkés Kataotdoeig
tovg. Ot ovtotnTEC OV avaryvepilovy avaPailopevo eopo, Tpémet vo avayvopilovv OAEg TIC avaBalAOueveg
(POPOLOYIKEG VTTOYPEDTELS. AvTiDETO, 01 AVOPUALOUEVES POPOLOYIKEG oLt GEIC avoyvopilovial 6to Badud
oV givol oPodpa mOoVO Kot TEKUNPLOUEVO OTL B VIAPYOLY POPOAOYNTEN KEPON EVAVTL TOV OTOI®V Ol
EKTITTOUEVES TTPOOCOPLVEC SLOPOPEC Kl Ol GMPEVUEVES POPOAOYIKES (nuiec umopovv va ypnoipomomboiv.
XpemoTIKE KOl TGTOTUKE VITOAOUTO, TOV AVOPIALOUEV®V POPOV VITOKEIVTOL GE GCUUYNPIGLO KOl TO, OVTIGTO(OL

kaBapd T0GA TaPoVCIAloVTaL GTOV IGOAOYICUO KOl GTNV KOTAGTACT ATOTEAEGULATOV.

39



040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2018

O avoParAidpevog eOpog, €iTe TEPLOVGLOKO GTOLYEID €iTE LIOYPEWON, AVAYVOPILETOL OPYIKA KO ETUETPATOL
LETAYEVEGTEPO, GTO OGO TTOV TPOKVTTEL OO TNV EPAPLOYH TOV IGYVOVTIOS POPOAOYIKOD GUVTEAEGTY| GE KdOe
TPOS®PWVN dLopopd.

O1 petaforéc oto mocd g avaParlAdpevng GOPOLOYIKNG AmaiTnoNG 1] LIOYPEMONG TOV IGOAOYIGUOV OV
wpokvuITOVY amd Tepiodo og mepiodo avayvopilovton o peimon 1 aOENCT AVOAOY®S TOL POPOL EIGOSTLATOS
¢ Katdotoong anoteAespdtov. Kat’ eEaipeon, ot dapopég mov TpoKHTTOVY Omd TEPLOLGLAKA GTOLYElN 1)
VROYPEDGELS TV omoiwv ot petaforés avayvopilovror oty kabapn Béon, avayvopilovior opoing Kat’
evbeiav oty kabapn Béon, oe peimon N aENon AValOY®S TOV GYETIKOV KOVOLAIOV.

H oo tov avaPailopevov (oporoyIK@V omalthoemy EAEYXETOL G KAOE muepounvio KATAPTIONG TOV
OIKOVOUIK®Y KOTUCTUCE®MY Kol UEIOVETAL 6T0 Pobud mov dev eivar mAéov mBovo vo vrapéel emapkég
(POPOLOYNTED E1GOOM LA TTOL BoL KOADWEL OAOKANPT TNV VA POALOUEVT POPOLOYIKT OTTaiTOT 1) €V UEPEL.
Zoupova pe 1o apbpo 23 tov mpoceatov Nopov 4579/2018, mov yneicbnke to Askéuppro tov 2018, ot
(POPOLOYIKOl GUVTEAEGTEG TMV KEPOMV OmO EMYEPNMUATIKY OpUCTNPOTNTO TOV VOWK®DV TPOCHTWOV,
pewdvovior otadokd and 29% (spoppooyo yio T meptodovg 2018 ko 2017) watd 1% avd €tog
KataAnyovtag o 25% yo v ypnon 2022 kot LeTayEVESTEPO..

INo mepiocdtepeg TANPOQOPieg oYeTIKA LE TNV avoPaAilopevn goporoyio fAéne Enueioon 10.

2.2.16 MpoPréyeic yio mapoyés o€ epyalopévoug petd v ££0d0 amd Tnv vaypecia

BpayvnpoOsopeg mapoyés: Or Bpayvmpdbecues mapoyés mpog toug epyalOUeEVOLg GE XPNHA Kot GE €100G
avayvopilovior g €060 otav Kabiotavtal dedovievpéves. Tvxdv aveE6PANTO mOGH KOTOYWPEiTAL ©F
VIOYPEWOT), EVA GE MEPINTMOT OV TO TOcO Tov NN KataPfAndnke vrepPaivel T0 TOGH TV TOPOYDV, 1
Etaupeio avayvopilel to vrepPailov Tocd ®¢ 6TotXEL0 TOV EVEPYNTIKOV TG (TPomAnpmBEy ££060) HOVO KOTA

TNV £KTAGT TTOL 1] TPOTANp®UN B0 00N YNOEL G HEIDMOT) LEALOVTIKMV TANPOUDY 1) GE EMGTPOPT].

Hapoyég petd v €000 amdé v vanpeoio: O TapoyEc UeTd T ANEN T™C omacyOANoN g TEPIAaUPAvoLY
ouvtaéelc N e mapoyéc (aopdreleg ConMg kot watpikn mepibadyn) mov Tapéyel n extyeipnon LeTd ™ ANEn
MG OmOGYOANOTG, ®C OVTAAAOyUo TNG VANPECiog TV epyYalopévav. Xvverdc mepAaupdvouy 1060

TPOYPANRATO KO.OOPLOREVOV ELGPOPDV OGO KOl TPOYPAUNOTE KAOOPLOUEVOV TAPOYDV.

Hpéypoppo kaopiopivay e16@op®@v: Me Bdor to Tpodypoppe KaOOPIGUEVOV EIGPOPAV, 1) VITOYPEWDCT) TNG
Etoupeiog (vopkn 1 tekpoptn) meplopiletor 610 moco mov £xel GLUEMYN el Vo GUVEIGEEPEL GTOV QOopEa. (TT.Y.
AoPUAGTIKO TapEIO) TOV dlayepileTal TIC EI0QOPES KOt YOPNYEL TIG TAPOYEG. ZVVENLMDC TO TOGO TV TOPOY DV
7ov Ba AaPet o epyalduevog mpocdiopiletor and 10 1006 OV KataBdAdel N emyeipnon kot o epyalduevoc,
koOdc kol amd TG KotaPAnbeiceg emevovoell TV €16QPOPAOV avT®V. To dedoVAELHEVO KOGTOG TV

TPOYPOUUATOV KAOOPIGHEVOV EIGPOPOV KaTOX®PEITUL G ££000 GTNV TEPI0OO TOV APOPA.
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Hpoypoppoe kaBopispévov moapoyomv: H omolnuioon mpocomikod Adym €£600v omd v vanpecio
katayopeitat onv Katdotaon Owovopkng @éong g Tpoypoppo KabopioUévey TapoydV Kol amoTeAel TNV
napovoa a&io ™G vIoxpémong Y TV KaBopiopévn autn mapoyr cuvuroroyilovtog Tig petafoiég mov
TPOKVTTOVY amd OTOLOONTOTE AVAAOYIGTIKO KEPSOG 1 {npia Kot To0 KOGTOG TG mpobmnpeciag. 2g emitdKlo
poeldpAnong Bempeitar n anddoom, KT TNV NUEPOUNVIL KOTAPTIGNG TOV OIKOVOUIKMY KATOGTACE®DY, TMV
VYNNG TOOTNTOG EVPOTAIKOV ETAPIKMY OPOAOY®OV T oToia &xovv nuepounvia ANEng mov mpooceyyiletl Ta
YPOVIKA Opla TV vroyped@cewv G Etapeiag. H vmoyxpéwon yuo v mapoyn avty kabopiletor Pdoet g
nebddov g mpoPePfAnuévne miotmTiKng povadog (projected unit credit method) amd ave&dptnto avoloyiot
Kol amoTeELEiTOL amd TNV Tapovoa, aic TOV TUPOYDY TOV KATESTNGAV dEO0VAEVUEVES KUTA TN O1APKELD TNG
YPAONG, TOV EKTOKIGUO TNG UEAAOVTIKNG VTOYPEWMONG, TO KOTOYLPOUEVO KOGTOC TPOLANPESiag Kot To
avaAoYIoTIKG KEPONM 1 {npiec.

Ta avoloyotikd képon M {nuieg mov TpokHITOVY OO TOV LROAOYICUO NG amolnuicong amoydpPNoNg
avayvopiloviol oto. Aoud GUVOAIKG €l600MUaTe X®PIG T duvoToTnTa avaTaSIvounong UEAAOVTIKG oTa
amoteréopata. To koaTog maperbovcag mpobmnpesiog kat to £€€0d0 TOKOV avayvopilovior amevbeiog oy
Kartdotaon Zuvolikod Eicodnuatoc.

EmumAiéov Aentopépeteg mopotifevral ot Inueioon 20.

2.2.17 lIpoPréyerg

Ov mpoPAéyelg avayvopilovior apylkd kot emiueTpohvTol HETAYEVESTEPO GTO OVOUUOCTIKO TOGO OV
avapéverol va amortn et yuo to dtakavoviopd tovg. H mpofieym avimpocmnedel TNV BEATIOT EKTIUNOT TOV
10600 7oL Ba amotnBel Yo TNV KAALY™ TNG GYETIKNG LITOYPEDONG.

O1 mpoPréyerg avayvopilovtal apyikd Kol ETUETPOVTOL LETAYEVESTEPO GTNV TAPOLSA A&iol TOV TOGHV TOL
OVOUEVETOL VO, omtortnBovv Yio T0 SKAVOVIGUO TOVG, OVTL TNG EMUETPNONG GTO OVOUOOTIKO OGO, €6V 1
empétpnon pe Pdon v mopovca ol OvVOUEVETOL Vo €XEL ONUOVTIKN EMMTOON OTO TOGA TMOV
YPNLOTOOIKOVOUIK®Y KOTAGTAGE®V, EVOVTL TNG EMUETPNONG Ue Pdorn 10 ovopootikd mocd. llepiocdtepeg
TANPOPOPIEC YO, TNV TPOPAEYT TOV EUTOPIKDY KOl AOTOV OTOITNCEDV TEPIAAUPAVOVTOL GTN AOYIGTIKN

ToALTIKY 2.2.4.

pofreyn 7o v vroypémon amokatTdotacns 1 cuvtipnons fdcel e Xoppaocng Hapaywpnong

O @opéoag eKPETAAAEVONG UTTOPEL VOl £YEL CUUPATIKEC VTTOYPEDGCELG TOV TPETEL VO, EKTANPDOGEL MG OPO Y1d TN
Mym ¢ @deldg tov (o) va dotnpel v vmodoun oe éva kabopicuévo emimedo ypnowotntag N (B) vo
QTOKOTOGTIOEL TNV LTOJOUN G€ i KOOOPIGUEVT] KOTAGTUGT TPV TNV TOPASDGEL GTV TOPUY®POVCa, 0pYN
Katd ™ AREN TG CLUE®VING TOPUYDPNONE TOV SIKUIDUATOS TAPOYNG VINPECIOV. AVTEC Ol GUUPATIKEG
VIOYPEDGELS Y10 SLOTPNON N OTOKATAGTOCT| TG VITOSOUNG avayvmpilovTol Kol ETUETPOLVTAL Ue faon TV
KoADTEPT dvvaTh EKTIUNOT TOV damavedv mov Oa amattovviay yio va KaAvelel 1 mapobco vToypémon v

MNUEPOUNVIOL TOV 1GOAOYIGHOV, €POCOV 1 VTOYXPEWMOT] GLVINPNONG KOl OTOKOTACTOONG TPOKVATEL G
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OTOTEAEGILO TNG XPNONG KATA TN GAoT TNG Lanpesiog Asttovpyiog. Ot vanpeciec kaTaokeLNG 1 avafaduong
kataroyilovtar ota cuppartikd £écoda Kat EEoda.

H Etaupeia éxer cuppatikn vroypéwon va cvvinpet v vrodopr| ke 5-10 £n. Emmiéov, chppova pe v
ocvupaon mapaydpnons n Etapeia opeilel va amokotastoel TV vrodoun € pio KoBoplopévn Katdotaon
TPW TNV TOPASDGEL GTNV TAPOUYOPOVGA apyY] KOTA T ANEN TNG CLUPMOVING TAPUXDPNCNS TOL OKALDUATOS
napoyns vanpeocidv. H akolovBovpevn pebBodoroyia yio tov voroyiopd g ev Adyo tpdPreyngs, omnpiletol:
a) otv Emowa péon nuepnota kuklopopia, B) oto cuvorikd mpofiendpevo k6610 yia Bapid cuvtiipnon
KaBmg Kot y) 6€ oLVTELESTES PopvtnTag Yoo okomovg eEopdAivvorns. To cuvoAiikd KOGTOG TG TPOPAEYNG
npoPréneTon oto Xpnpoartootkovopkd Movtého. ['a v npopreyn mov éxetl avayvopicer n Etopeio PAéne

Ynueioon 19.

2.2.18 Evogyopeveg vmoypedoeLg

H Etaipeio epniéxetor o€ SikaoTIKES SIEKOIKNGEIS KOl omolNUMGELS KOt TN cuvion Topeia Tmv epyaciov
m¢. H dwoiknon ¢ Etapeiag, ompilopevn oe mponyoduevo dedikacuéVe KOOmG Kol OTL Ol GUYKEKPIUEVES
vobéoelg dev €yrovv ekdikoobel Bempel 6TL M ékPacn Toug dev Bo €yl aloonueimto avtikTumo GTNV
OlKOVOUIKN Katdotaon kot Asttovpyia tg. [Tapdra avtd, o kaBopiopdc TV evOEYOLEVOV VTOYPEDCEDY TOV
oxetiCoviar pe TIG OKAOTIKEG OEKOIKNGES KOl TIG OMOLTNOELS €ivor pio moAdmAokn oOladikacio mov
nePLAUPAVEL KPIGELG GYETIKA L TIG MBOVEG GUVETELES KO TIG OlEPUNVELEG GYETIKA LLE TOVG VOLOVG KOl TOLG
Kavoviopovs. MetafoAég otig kpioelg 1 otig depunveieg glvar mbavd vo odnynoovy ce po adénon 1 pio
peimon tv evoeyouevmv vtoypedcewy T Etapeiog oto péAlov. Ta chvora TV evOEXOLEVOV VTTOXPEDCEDY
¢ Etaipeiog avarlvovion otn onueioon 25.

O1 evdeydLeves LTOYPEDOELS OEV KATUYWPOVVTUL OTIC OKOoVOIKES Kataotdoels aAhd yvooTomolodvTol, eKTog
Kot ov 1 TOavOTITA Y10, EKPOT| TOPWV TOV EVEMUOTMVOLY OIKOVOUIKEA 0QEAT efvan gldyiotn. Ot evdgyoueveg
OTOUTNOELS OgV KATOXWPOoLVTAL OTIC otkovokég Kataotdoelg, oAl yvmoTonoohviol epOcov 1 €16poN

XPpNUOTOOIKOVOUIK®DY OQEAEIDV givat TOOvT.

2.2.19 pocodopiopdg evroymv aildv

H g0hoyn a&io evog ypnuatootkovo kol ototygiov eival n Tiun mov Oo Adppave KATO10g Yo TV TOANGN EVOG
TEPLOVLGLOKOD GTOLYXEIOL 1 TTOVL B0 KaTéPaAe KATOLO0C Yo TN HETAPIPaoN Mg VTOYPEDMONG O UK KOVOVIKT|
ouvaAloyn HETAED GUUUETEYOVI®MV GTNV O0yopd KOTG TNV nuepounvio emuétpnong. H edioyn aéio tov
YPNHOTOOIKOVOULKOV  oTolyeiov tov owkovoukov Kotaotdoeov tg 31Ing Asgkeuppiov 2018
TPOGIOPIoTNKE e TNV KOADTEPN dvvaTh eKTipnon omd Tt Aloiknom. Xe TEPUTAOGELS OTOV JEV VITAPYOLV
Stabéotpa dedopéva ) lval aVTA TEPLOPLGUEVE, AT EVEPYES YPTLOTOYOPEC Ol OTTOTIUNGELS TOV EDA0OY®V 0LV
€YOLV TPOKVYEL OO TNV EKTIUNOM TG Aloiknong cOHEmVA HE TiG dtabEcIES TANPOPOPIEG TTOL VITAPYOLV.

H Etaipeia ypnoiponotet v mopakdto iepapyia yio tov kaopiopd Kot Ty yveoTonoinon g eviloyng aslog

TV YPNLLOTOOIKOVOUIKDV HEGOV OVAL TEYVIKT] ETUETPTONG:

42



040X KENTPIKHY EAAAAAX A.E.
Etnoieg Owcovopurés Karaotdoeig g ypnong 2018

Erinedo 1: Awmpoypatedoipes (LU TpocoprocUEVES) TUEC GE EVEPYES OYOPEG Y10 OLLOLN TTEPLOVGLOK( GTOLYELL
N VIOYPEDCELS,

Eninedo 2: Aowméc texvikég yio T omoleg OAEG Ol €10POEG MOV £YOVV ONUOAVTIKY EMdpactn otV
Katayeypapupévn bAoyn a&ia etvor mopatnprolues, eite dueca eite £upeca,

Erminedo 3: Teyxyvikég mov ypnoipomolodv odedopévo mTov  EYOVV  CNUAVTIIKY] EMdpacT oIV

KaTayeypappévn edrhoyn a&ia kot dev Bacilovior o€ mapaTnpciLo dES0UEVA TG AYOPUS.

2.3 Alhayég 6 TPOTLTA KON OLEPUNVEIES

A. Néa mpotvma, TpOmOTOIGELS TPOTOTWY Kal SIEPUNVEIES TTOv EYovy vioBsTnOci aro tyv Etoupeia.

O1 AoyloTikég apyEG Kol 01 VTOAOYIoUOL BAGEL TV 0TOi®V GLUVTAYXOMNKOY Ol OTKOVOLIKEG KOTAGTAGELS, £ival
OULVETEIC L€ AVTEC TOV YPNCILOTOONKAV Yio T GOVTOEN TV OIKOVOUIK®DY KOTOGTAGEWDY TG YPNONE OV
é\née 31 AekepPpiov 2017, Kot Exovv EQUPUOCTEL LE GUVETELN GE OAEG TIC TEPLOSOVE TTOV TOPOLGLALOVTAL,
ANV TOV KOToOl avaeepOUEVOY TPOTOTOGE®Y, Ol 0Toieg vioBetNOnKav amd v Etaipeio xatd v 1
Iavovapiov 2018. H Etaipeia epdpuoce yio mpdtn eopd to AIIXA 15 Ecoda and ZvuPdacelg pe neAdteg Kot
To AITXA 9 Xpnuatootkovopukd péca, yopic vo veictatal EXidpaoT 6TIG OIKOVOUIKES KATAGTAGELS. ALGPOPES
GALEC TPOTOTONGELS KO EPUNVEIES EPUPLOGTNKAV Y10 TPAOTN (opa KoTd To 2018 aAld dev glyav onuavTikég

EMNTMOGELG OTIG OIKOVOUIKES KATOOTAGELS Yio T £tog mov €Ange 31 AgkepPpiov 2018.

o AIIXA 9 Xpnpotooikovopkd péca

To AIIXA 9 «Xpnuatootkovopkd pécay avtikadiotd to AAIL 39 «Xpnuatootkovopkd Méca: Avayvaopion
Kot ATOTIUMGM» Y10 TIC ETNOLEG TEPLOO0VG TToL Egktvovy Thv 1 petd tnv 01.01.2018. To AITXA 9 siodyst véeg
OTOITNGOELS Yo TNV TaEvOuUNon Kol  ETETPNOT, OTOUEIMOT Kol AOYIOTIKY ovTiotdduiong tov
YPMHATOOIKOVOLUKDV TEPLOVGLOKDY GTOLXEI®V.

H Eraipeia vio0émoe to véo mpoétumo v 1 lavovapiov 2018 ywpic vo avorpocapudceL 1 GLUYKPLTIKN

TANPOPOPNGT. Agv vNPEe EMimT®ON 0o TNV LIOBETNGN TOL TPOTLTTOV.

0) Kotataln ko empétpnon (pnHeTooIKOVOUIK®OV TEPLOVGLUKMV GTOLYEI®MV KUl VTOYPEDCEMV

To AIIXA 9 g&oleipet Tic Tponyovueveg Kotnyopieg Tov AAIT 39 yio To XPNUATOOIKOVOLUIKE TEPLOVGIOK(
oToeia: dakpatovpeva @¢ T ANEN, SAveLd Kol amontioels Kot StfECLa TPOG TOANOT).

oppmva pe 1o AIIXA 9, ta (pNIOTOOIKOVOUIKA TEPIOVCIOKA GTOLYEID HETE TV apYIK avayvdplorn O
EMUETPOVVTOAL GTNV €0A0YN a&io LEC® TNG KATACTOONG AMOTEAEGUATOV, GTO OTOGPECUEVO KOGTOG 1| GTNV
gvAoyn a&lo HEc® NG KOTAGTAONG AOWT®V cLVOAK®V glcodnudtov. H ta&vounon Paciletar ota e&ng ovo
KPUTNPLO: ) TO EMLYEPMUATIKO LOVTEAO OLoElPIoNG EVOG XPTLLOTOOIKOVOUIKOD GTOLYEIOV TOV EVEPYTTIKOD,
oNAadn edv otdyog gival 1 dokpdInon He okomd TV gioTpasn cLUPATIKOV TAUEWKOV podV 1| N eloTpaén

CLUPATIKOV TOUELNKOV pOdV KOOMOG Kol 1) TOANGCT] YPTLOTOOUKOVOUIK®OV TEPLOVGIOK®Y GTOLYEIV Kot B) e6v
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01 GLUPOATIKEG TOUELOKES POEG TOV YPTLLOTOOIKOVOLLKOD GTOYEIOV TOV EVEPYNTIKOD GUVIGTOVTOL OITOKAEIGTIKE,
o€ amomANP®UN KEQAAaiov Kot TOK®V el Tov aveEdpAintov vroloinov («SPPD» kpitiipro).

‘Ocov apopd oTIg EPTOPIKES KO AOUTES TG OTALTHGELS 1 ETAPELD EQAPUOLEL EMYEPTULATIKO LOVTELO LLE GTOYO
NV SWKPATNOT TOV YPTLUOTOOIKOVOLUK®OY TEPIOVCIOKMV CTOXEIMV Kot €l6TPasn SLUPUTIKOV TOUELNKOY
poav. Katd cuvéneia, n Etaipeia katd v apykn epoppoyr tov AIIXA 9 empetpd T1¢ anaitioelg avtéc 6To
OmOGPECEVO KOGTOG,

Koz v nuepounvia Tpdtg epapuoyns n Etopeia dev glye ypnuorookovopkd teplovclokd ototyeio to
omoia giye yopoktnpicel wg dabéoipa tpog TdANOT 1 dtakpatodueva g T AEn pe Paoet o AAIT 39 ko
OULVETMG deV VINPEE OTOLAONTTOTE PETAPOAT OTIC OIKOVOUIKESG KATOOTAGEL. AESOUEVO AVTOD, TO VEO TPOTLTIO
dgv ennpéace TNV KaTATAEN KO TNV ETETPNOT TOV YPTIOTOOIKOVOUIKGOV VIToyped@oewv T Etoipeiog.

H molrticn g Etoupeiog yior Tig ¢pnUOTOOIKOVOUIKEG VTOYPEDGELS TAPOUEVEL GE PEYAAO PBabud 1 idwo pe

ot oV akoiovbovviay Bacel tov AAIT 39.

B) Anopsicwon

H vio0étnon tov AIIXA 9 odfynoe o€ aAloyn TG AOYIGTIKNG AVTILETOTIONG TV (NUIOV amoueimong yio o
PN LOTOOIKOVOULKA TEPLOVGLOKE GToyEin KabdS avtikaTéomoe T0 XePIopd Tov AAIT 39 yio avoyvopion
TPOYUATOTOMUEVAOV CNILDV LE TNV OVAYVAPLIoT] TOV AVOUEVOLEVAOVY TICTOTIK®V {NUdV. 10 VEO LOVTELO TOV
OVOUEVOUEVOV TUOTOTIKOV {NUMV EVTACCOVTOL 01 EUTOPLKEG KOl 0L AOITES OTATCEL.

Zyetwcd pe 11g «Epmopucég anartnoeicy, 1 Etapeio epdppooce v amdomompévn tpocEyyion Tov TpoTuIon
KoL VTOAOYIGE TIG OVOPEVOUEVEG TIOTMTIKEG Cnuieg kaf' OAn T ddpkela {ong Tov arotnoenv. H Etapsio
a&loAdYNoE TNV OVAYKN GYNUATICHOD TPOPAEYNG OTOUEIMONG Y10l OVTEG TIG OTOLTIGELS KOl KATEANEE OTL gV
VILAPYOVV OMUOVTIKEG OVOLEVOUEVES TOTOTIKEG {nuieg kot dev oynpoatifel oxetikny mpofreym yu Tig
OUYKEKPLUEVES OTOLTIOELS OTIC PN LOTOOIKOVOUIKES KATAGTACELS.

Avopopikd pe TG «AOWMES AmMOITHOES) TO UEYOADTEPO TOCO aPopd oty YmootipiEn Asgurtovpyiag mov
Aappdver n Etopeio and to Anpocio oe e&opunviaio Baon. H Etaipeia dievépynoe a&loddynon kot katénée
OTL 0ev VITAPYEL avoUeEVOUEVN ToTOTIKY (nuia, dedopévon OTL T0 v AMOY® TTOGH AmaiTnoNG OTOTANPOVETOL
dueco amd 10 EAANvikd Anuocio kot yuoo To A0Yo avtd dev oynuotilel mpoPAeyn yio T GLYKEKPIUEVN

OTTOATNOM OTIC XPNUOUTOOIKOVOLUKES KATUGTAGEL.

Me Baon to avatépm 1 Etapeia a&loddynoe 61t dev veiotatol onuavTiky exidpacn omd v viodémon tov

AITXA 9.

v) AoyieTiKi] AvtieTaOpuieng
Kotd v nuepounvio e apyikng epopuroyns, OAec ot velotdueveg oyéoelg aviiotdduiong e Etoupeiog,
UTOPOHV VO, YOPAKTNPIGTOOV MG cuVEILOUEVES KOl OG EK TOVTOV 1] EQPUPLOYN TOV VEOL TPOTLTOV JEV iy

OTUOVTIKO OVTIKTUTO OTIG OIKOVOLIKEG Kataotdoels. H moAitikn g Etaipeiog yio tn dayeipion tov kivdhvou
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€lvOlL EVOPLOVIGUEVEG LLE TIG OTTOLTNGELS TOL VEOL TPOTHITOV KOl 1] AOYIOTIKT AVTIoTAOLoNG KIvOOvmy cuveyilet

va epappoletal.

o AIIXA 15'Ecoda a6 Xoppaceis pe mehdteg

To AIIXA 15 aviwafiotd 1o AAIT 11 «Kotaokevaotikég Xvppdoeigy, 1o AAIL 18 «Ecoda» kot OAeg Tig
Atepunveieg mov oyetilovran pe to é60da amd cupPacelg pe mehdteg, eKTOS av avTéG ol cLUPAcELS epminTovy
070 Tedio ePapUOYNS GAA®V TpoTuTt®V. H Pacikn) apyn Tov VEOL TPOTVTTOL, EIVAL 1] OUKOVOULKT OVTOTNTA VO
avayvopilel £€6000 HOTE VO ATEWKOVIGEL TN UETAPRIPAON TV VTOGYOUEVOV ayodmV 1) VANPECIOV GE TEAATES
NG, G€ TOGO TTOV AVTUVAKAA TO AVTUAAQYLLO TO OTTOIO 1) OUKOVOUIKT] OVTOTNTA EKTILA OTL SIKOOVTOL EVOVTL TV
ev AOY® ayaBdv 1 VTN PECIDV.

To AIIXA 15 mopéyel éva eviaio poviélo, Poaciouévo oe mévie PLOTO Y100 TOV TPOGOIOPIGUO KOl TNV
avayvVmPIoT TOL €6000V OV TpEmel va. epapuolovial oe OAeg T cvuPdocelg pe meldtec. To mpoTLTO
EPOPUOCETOL EMUTALOV YIOL TNV OVOYVOPLOT KO ETUETPNON KEPODV Kot (NUIOV Omd TNV TOANGCN uUn
PN LOTOOIKOVOULIKDY TEPLOVGLUKMOV GTOXEI®MV TO, 07010 OEV GLYKUTOAEYOVTOL GTIC GUVIHOELS dPACTNPLOTNTEG
Tov OpiAoY (.. TOANGEIS EVODOUOTOV TTaYimV 1 GUA®V TEPIOVCIOKDY GTOYXEI®V).

Amautel o1 ovtoTTEG VO EMUEPILOVV TNV TIUN CUVOAAXYNG OTTO GUUPACELS GE EMUEPOVS SLOKPITES VTOGYECELS,
ONAodN G€ VIOYPEMGELS EKTEAEOTG, PACEL OVTOTEADV TIUAV TOANGCNG, COUPOVA PE TO LOVIELD T®V TEVTE
nudrov. Ev cuveyela, to é00d0 avoayvopiletal 6Tav 1 ovtoOTNTo IKAVOTOIEL TIG VITOYPEDMGCELS EKTEAEONC,
onradn étav petafipalel o ayadd 1 vanpecieg mov Tpocdiopifovtal 6TV GOUPOCT] GTOV TEAATY.
Avapopikd pe v apykn epappoyn, n Etapeio enélele va epapprocel 1o véo TpdTumo ovadpopiKd Hovo o
ocuupdoelc mov dev anotehovv oAokAnpmbeices cupPdoels katd v nuepounvia g TpmdTNG epapuoyng (1
Iavovapiov 2018), pe T coPeLTIKY ENIOPOOT) TNG APYIKNG EPAPHOYNS VO ovaryvopiletal Katd Tnv nuepounvio
apYIKNG €PApPUOYNG. €2 €K TOLTOV, OMOLNONTOTE COPEVTIKY| EMIOPOCT TNG UPYIKNG EPOPUOYHS TOL VEOL
TPOTVTOVL, Oa avayvepl{dTav MG TPOGAPLOYT GTO VTOAOITO AVOTYLLOTOG TMV OTOTEAECUATOV €15 VEO (1] dALov
otoreiov g xkabopng Béong, katd mepintmon) v In lavovapiov 2018 (Gpa yopic exovadOTOTIOCT TG
GULYKPLTIKNG TANPOPOPTOTG).

H Awixnon m¢ Etopeiog aloldynoe Tig emMTOCELS TG EQPUPUOYAG TOL TPOTVTOV GTIS OIKOVOULKEG
KOTOGTAOELS, OTO AELTOVPYIKO OmOTELECUOTH KOODG Kol GTNY XPNUATOOIKOVOUIKY Tng 0éom. Xtn Pdon g
avatépm abloAdynong, n Etaipeio ékpve 411 10 véo TpdTLTIO £60J0V eV €lye Kaplio eXidpact ded0UEVOL OTL
dev vINPEAY OVCLAGTIKEG SLOPOPEC GE OYEGM UE TNV TPEYOLGO, AOYIGTIKT TOMTIKT KOl AOYIGTIKOTOINGT
€6000V, NTOL TNV OVAYVAPICT] TOV €6000V GE Uiot 0EdOUEVN YPOVIKN OTIYUN KATO TNV OEAELCT OO TOV
ekdotote otafud S10diwV GALG Ko TV avayvodplon £6000V amnd vrooTHPlEn Asttovpyiog emiong oe pio
dedopévn ypovikn otiyun-ova e&aunvo (6mwg avoeépetoan ot onueimon 13), pe omotélecua vo pnv
dlevepyn0el TPOCAPUOYY OTA OTOTEAEGHOTA E1G VEO.

Mo oxomolhg ameovIong TOV OUKOVOUIK®Y KOTAOTACE®MV OlEVEPYNONKOY avVOKATATAEELS OYETIKA LE

VIOYPEDGCELG A0 GUUPACELS e TEAATEG.
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[Tapoéro mov 10 vEo MPOTLIO OEV ELGAYEL OLGIMIELS JAPOPES OO TIC TPEYOVGEG AOYIOTIKEG TTOATIKEC TNG
Etaupeiog, n avrictoyn Aoylotiki moMTiKn Stapopeddnke Onme Katowtépm kot mapotifetal 6t onpeioon

2.2.12 T®V OIKOVOUIKOV KOTUCGTAGEWDV.

e AIIXA 15'Ecoda a6 Zvppaceic pe [lehdteg (ATocanvicels)

210%0¢ eivar va d1evkpiviotodv ot Tpobécelg Tov ZAAIL katd TV avamTuén TOV ATUITHGEDY TOV TPOTVITOV
AITXA 15’Ecoda amd Xvpupaceic pe ITehdtec, oyeTikd Le: T0 AOYIGTIKO YEPIGUO TOV VTOYPEDCEDV ATOS0CNC,
OOV TPOTOTOLEITAL 1] STVTMOGT TNG APYNG TOL KUEUOVMUEVE AVOYVOPIGLILO», TOV EKTIUNGENDY TOL YivovTal
OTNV ATOPUOT] Y10, EVIOAEQ 1 EKTPOCHOTO, GVUTEPIAAUPAVOUEVNS TG a&loAdYNoNG Katd TOGo pio eTapeio
elval eVTOAENG 1) EKTPOCHOTOC, TOV EPAPUOYDY TNG 0PYNS TOL «EAEYXOV» KOl TOV adEIMV KoOMG Kol Tpocheteg
OLEVKPWVIGELG Yot TN AOYIOTIKN TNG TVELUOTIKNAG WOOKTNGI0G Kol TV dkoowpdtov. Ot anocapnvicelg
napéyovv TPOGHETEG TPOKTIKES JEVKOAVVOELS Yo TIG gToupeieg mov epapudlovv 10 AIIXA 15 minpwg

OVAOPOLIKA 1] ETIAEYOVV VO EPOPLOCOVY TIV TPOTOTOUUEVT] OVOOPOLLKT TPOGEYYIOT).

o AIIXA 2: Togvopnon Kot eTPETPN O TOPOY OV TOV EEAPTAOVTAL U0 TV 0Ei0 TOV PETOYDV
(Tpomomouoerc)

O1 tpontonomoelg eeapudlovtal Yo ETHGIEC AOYIOTIKEG TEPLOOOVG TTOL EgKvohy TV 1 petd v 1 lavovapiov
2018 ko emtpémeral vopitepn epapproyn. Ot TPOTOTOGEIC TAPEYOVV ATUITNOEL, GYETIKG LE TO AOYIGTIKO
YEWPWOUO (0) TOV EMMTOCEMY TOV TPOVTONEGEDMV KOTOXVPMONG KUl TOV TPOoUToEcEMY TOL dE GLVIGTOLV
KOTOYVPMGN, OTNV EMUETPNON TOPOYDOV 7oL e&apt@vTol amd v adio petoymv kot dlakavovilovtal 6€
netpnTa, (P) mopoydv mov eaptdvtot amd TV adio LETOXDV LE SVVOTOTNTO CLUYTPICUOV TOV VTOYPEDCENDY
TOPOKPOUTOOUEVOV QOP®V KOl (Y) TO AOYIGTIKO YEWPIGUO TOV TPOTOTOMGENDY OpvV Kol Tpodmodicemv
TaPOYOV oL e€opT@VTAL 0o TNV a&io LETOYDV, 1| 0TT0io SLOPOPOTOLEL TNV TAEIVOUNGT HL0G GUVOAAYTG OTd

SLOKOVOVIGO GE UETPNTA GE GUVUALOYT] TOV O10KAVOVILETOL ULE GVUUETOYIKOVG TITAOVG.

e AAII 40: Metagopés g Erevovosig oe Akivita (Tpomomomoeig)
O1 tpomomomoels epapprolovral yio eToteg AoyloTikég meptddovs Tov Egktvodv Tnv 1 petd v 1 lavovapiov
2018 eved emrpémeron vopitepn epapuoyn. Ot tpomonooelg dtevkpvilovv ToTe piot OvTOTNTO LETAPEPEL EVOL
axivnto, cvumeptAapuBovouévou akviTov LITO KaTaokeLn 1 0&l0moinoT, 6€ 1 0o TIC EXEVOVGELS G aKiviTa.
Ot TPOTOTOINGEIC AVUPEPOVY OTL LETAPOAN TNG YPNONE EVOC OKLVITOV TTPOYUATOTOLEITOL OTAV TO aKiviTO
TANPOL 1 TADEL VOL TATPOL, TOV OPIGHO TOV ETEVOVGENDY GE OKIVITO KO VITGPYEL GaPNS EVOEIEN TG LETOPOANG

avTAG. ATAG 1 aAAay| GTIC TPOOEGELS TNG SLOIKNOMG Yl T YPNON TOV GKIVITOV, OEV OOJEIKVIEL UETABOAN

o711 YPNOT TOV.

o AIEPMHNEIA EAAIIXA 22: Yvvairayés o€ EEvo vopopo Kot Tpokataforsg
H deppunveia epoppoletar yio eTnoleg Aoyiotikéc meptddovg mov Eektvoov v 1 petd v 1 lavovapiov 2018

VO emTpEMETOL vopitepn gpapuoyn. H diepunveia dievkpivilel 1o AOYIGTIKO YEPIGUO GLVOAAUYDV TOV
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nepapfavoov v glonpaén N TANpoun mpokatafoing coe EEvo vowopo. H dwepunvela egetdlel Tig
oLUVOAAYEC 6€ EEVO VOLUG LA OTTOV 1] OIKOVOLULKT] ovToTnTa ovaryvepiletl un yxpnuotikd Teplovclokd ototyeio 1
1N XPNUOTIKY] VIOYPEMGT TOL TPOKVITOVV Amd TNV eloTPasn 1 TANPOUY TPOKATUPOANG, TPV OO TNV OPYIKY|
VaYVMPIGT] TOV GYETIKOV TEPLOVGLUKOV GTotyelion, e£E6d0V 1 e56d0v. H diepunveia avapépet dtin nuepounvia
GUVOAAOYNG, YOl TOV KABOPIGUO TNG GUVOAALYLOTIKNG IGOTIUING, Elval | nHepounvia TNG Py KNG avayvdplong
evog Un xpNUATIKOL otoryeiov mpokatafoAng N evog avapaiddpevov ec6dov. Edv vrdpyovv moAlamAég
TANPOUES 1 elonpdiels mpokatafoildv, 1 OWKOVOWKN oviotnta mpémel vo Kabopicel v muepounvia

SLUVOAAOYNG Yo KAOE pio TANpOUN Kot EloTpaén TpoKaTafoANG.

. To ZAAIN g€édmos véo kikho etiiolov avofabpicsov Tov AITXA 2014-2016, to omoio eivor pua
ovAloyn tpomomooewv TV AIIXA. Ot tpomomomoelg epappolovtal yio ETNGIEG AOYIOTIKEG TEPLOSOVS TOV
Eextvoov v 1 petd v In Iovovapiov 2018 yo to AIIXA 1 Tlpotn epoppoyn tov debvav mpotdinwmy
YPNLOTOOKOVOUIKNG avapopds kot To AATT 28 Enevdvceic o cuyyeveig emyelpnoelg kol Kowvonposieg yio to

OTO10 EMTPEMETOL VOPITEPT EQPAPLOYY].

»  AAII 28 Emeviioels o€ 60yyeveIS ERYEIPHOELS Kol KOWOrPadies: Ol TPOTOTOMOELS dlevkpvilouv OTL 1)
EMAOYT TNG EMUETPNONG OTNV VA0V 0l0 LECH ATOTELEGUATOV, HIOG ETEVIVOTG GE GUYYEVT| EMLYElpNON
1N Kowompa&io Tov KOTEXETAL OO OVIOTNTA 1) OOl Elval OpYaVIGHOG SLXEIPIOTG EXEVOVTIKOV KEPUANI®Y
N TOPOUOLN OKOVOUIKT] ovTOTNTa, dUvaTal Vo dlevepyeital ywplotd o kdbe emévdvomn oe cvyyevn

emyeipnon N Kowvompa&io, Katd TV apyKn avoyvaopion.

B. IIpétvma mov £1ovv ekd00el arrd OV £X0VV EQUPROYT OTNV TOPOVOU LOYLGTIKI] TEPIOOO KL OEV £0VV

voBetnOsi vopitepa ané tnv Etapeio.

H Etoipeio dev €xel vioBetiogl KAmowo amd To TUPOKAT® TPOTLTO, OEPUNVEIES 1| TPOTOTOGELS TO, OTTOiol
&xovv exdo0el aALG eV £0VV EQUPLOYN TNV TOPOLGO AoY1oTIKN TEpiodo. EmmAéov, H Etapeia aloldoynoe
oA To. TPOTLTO, Kol TIG Slepunveieg 1 TPOTOTOMNGELS OV €YoV gkdobel aALG dev lyav epappoyn otnv
napovoa tepiodo Kot katéAnée 0t e e€aipeon 1o AIIXA 16, 10 omoio avaiveTon 6T GLVEXELD, dev B vITdpEet

OMUOVTIKT EMOPOOT] OTIC OIKOVOUIKES KATUGTAGELS OO TNV EPAPLOYN TOVG,.

e AIIXA 16: MioOhoeig

To npdtvmo epapproletar Yo THGIEC AOYIOTIKEG TTEPLOSOVE OV EgKvovv TV 1| uetd v 1 lavovapiov 2019.
To AIIXA 16 xaBopilel T apyéc yio TV avayvdpion, EXLUETPTOT, TOPOVGINGT KOl YVMOGTOMOINGT TOV
woldoemy yloo apedTepa To. HEPN TG cvuPacnc, Mot Yo Tov weAdtn («uobmt») Kot Tov mTpounbevm
(«expobmt»). To véo mpdTVmo amartel ot uicBwtég va avayvopilovy T meplocdTEPES UICHDGEIS OTIC
OLKOVOUIKEC TOVG KaTaoTaoels. Ot uiclwtéc Oo éxovv Eva eviaio AoyloTikd TAMIG10 Y100 OAES TG oD oELS, e

optopévec e€apéocic. H Aoyiotikn tov ekpicfmtdv mopauével OVoaGTIKO apeTaBANT.
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ITo ocvykexpipéva, 10 AIIXA 16 eiocdyst éva eviaio poviélo mopovoiaong dAwv tov ucbdoewv oTov
woroylopd tov etopewwv. O picbotig Ba mpémer va avayvopicet éva dwkaiopo ypnong mov Hoa
OVIUTPOGMOTEVEL TO SIKOUMUA TOV VAL YPNGLOTOLEL TO AVTIGTOLYO Y10 AALA Kot [iol GYETIKT] VTOYPEMGT TOV
00 OVTITPOCHOTEVEL TNV VIOYPEWGT] TOL VO TANP®VEL T oYeTIKA picBdpata. To mpodTumo Tapéyetl eapéoelg
Y TG Bpayuypovies mcbooelg kot Tig picldoelg mayiov yapning atlag. H Aoyiotikr| avtipetdnion tov
pobdoev Yoo Toug eKUIcH®TEG TOPAPEVEL OVTIGTOLYN HE OVTH TOV TPOUTAPYOVTOS TPOTLIIOL OMAMSY| Ol
expofmtés Ba cuveyilovy va TaEvopodv T GBDGELS TOVG GE YPNLOTOOIKOVOLIKES KOl AEITOVPYIKEG.

H Ertoipeio mpaypatonoince eKTipnon TovV €TTTOCE®Y TOV GUYKEKPYLEVOL TPOTVUTOL Ol OTOoieg KLPIMG
aeopolV WoBDGEL peETapopKOY pEcmV kal akvitav. H Etapeio Oo epappocet yio tpdtn eopd to AITXA
16 xatd v 1 lavovapiov 2019 ypMoYOTOIOVTOC TNV TPOTOTOINUEVT OVAOPOUIKT TPOGEYYloT. Bacel avtig
g mpocéyyone, N Etaipeia a) o avayvopicel o vroypémon v omoia o empeTpd oty Topovca adia
OM®G TPOKVTTEL amd TNV TPoe&oeAnon TV WeboUdtov Tov omouévouy vo TANP®OoLY e TO EmITAEOV
EMITOKIO OOVEIGUOV TTOL 1GYVE KOTA TNV MUEPA TNG APYIKNG EPapUoyNS Kot B) Ba avayvopicel éva ducaiopo
YPNONE TOYIOV ETYETPOVTOG TO SIKAIMLLO AV TO GE £V0, TOGO TO 07010 Bl 1I60vTAL PE TNV avTiIoTOYN LITOYPEDON
mov o avayvopilotel. Agdopévov g avotépo uebddov petdfoong, Oev avauévetal emidpacr oMV
katdotoon Wiov kepaiaiov. H mpaypatiky enidpacn tng vioBétmong tov tpotdmov katd tnv 1 lavovapiov
2019 pmopei va etvot S1APOPETIKT| OO TNV OPYIKY EKTIUNGT OEGOUEVOL OTL Ol KOVOVPLEG AOYIGTIKES TOMTIKES
KOL EKTIUNCELS, EVOEYETAL VA OAAAEOVY LEYPL 1) ETALPEID VO TOPOVGIACEL TIG OIKOVOUIKES KATAGTAGELS TNG
TPMTNG TEPLOOOV TTOV TEPIAAUPAVEL TNV UEPOUNVIO OPYIKNG EQAPHLOYNG.

H Etaupeia, éxove ypron g oxeTIKNG TPAKTIKTG dtevkdivvong (practical expedient) mov mapéyet to [IpdTumo,
OOV KATA TNV NUEPOUNVID TPATNG EPAPLOYNG OV eTava&loAdyNcE €Gv pio cOUPacT amotelel 1 EUmEPLEYEL
pio picBwon kot cuvendg Bo epapUdGEL TO TPOTLTO GTIG GLUPAGELS TOV ELYOV TPONYOLUEVOS OVOYVOPIOTEL
o¢ obmoeic cvppava pe to AAIL 17. Eniong n Etoupeio oromedel va xpnotplonooet v ameAloyn mwov
TOPEYETAL OO TO TPOTLTO OVAPOPIKA LE TIG Ppayvrpobecpieg picBdoelg Kot Tic piobmaoetlg yapnAng a&iog.
Enopévmg ot amaitioelg Tov TpoTOITOL GYETIKA LE TNV AVAYVAOPLOT], TNV OPYLKT] KO LETAYEVEGTEPT] EXUETPNON
kaOd¢ kot v mapovoiaon 6 Oa epoppooctodv oe Ppayvrpobecuec ovuPdocelg (ddpkelog 12 unvov M
MyoTEPO, YWPIC dikaimua oyopdc TOL VITOKEIUEVOL GTOLXEIOV) KOl CUUPACELC Y10, TIC 0TT0lEg TO VTOKEIUEVO
TEPLOVCIOKO otoyyeio givar youning aélag. O webwtg extind v alio TOV VTOKEIUEVOL TEPIOVCIAKOD
OTOYEIOL MG KALVOVPLO, aVEEUPTATOC TNE NAIKING TOV TEPLOVCLOKOD GTOLYElOL KoTd TV Micbwon tov. H
etapeia Eyel opioet o moco Tov € 5.000,00 wg «yaunAn agion. Télog, n Etaipeio amopdoices vo epapuocet
eviaio TpoeLopAnTiKo mTOKIO 68 KAOE Katnyopio LoOMGEMV e TOPOUOLO XOUPAKTNPIGTIKA (0TTMG ebhoelg
Ue avtioToryn S1apKELd, Y10, TAPOMOLO, TAYLN KOl GE AVTIGTOL(O OIKOVOLIKO TEPIBAAAOV.

Mo Tov Tpocdoplopd TMV EKTILOUEV®V EMMTOCEMV GTIC OIKOVOUIKEC Kataotdoelc ¢ Etoipeiog to 2019,
dlevepynonke oyeTIKOC VITOAOYIGHOG LE TIS 1oYVLOVGEC cLpPdoelc piobmoewv Ty 31.12.2018. H avauevouevn
enintoon omv Katdotoaon Owovopikng ®éong kot otnv Katdotaon Zvvoiikod Eicodnpatoc g Etopeiog

avaAveTol ¢ eENG:
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o Extiucdpevn oapyikn avayvoplon SKUopITov ypnong meplovclokdv ototyeiov (Right of Use) won
10OTOC®V VITOYPEDSEDV pobmoeny € 184.690,38,

o Extuopevn avénon arocBécewv xpnong 2019 € 52.848,30, pe avrtictoyn ektipmpevn peioon tov e£60wmv
amo webopato €65.512,32.

H ovotépo emidpaon ovopéveral vo em@EPeEl PETAPOAN TOV TOUEWKDOV EKPOMV YLl AEITOVPYIKES KoL

YPNHUOTOOOTIKEG OPACTNPLOTNTEG TNV KATAGTACN TAUEOKDV podv TG Etanpeioc.

¢ Evvowolroyiké miaicro AeOvov Ilpotinov Xpnpotootkovopikig Ava@opdc

To 2AAII e€€dmwoe 10 avabempnpévo vvololoykd TAAIGLO Yo T ¥PNLOTOOIKOVOUIKT TANPOPOpNoN oTIS 29
Moprtiov 2018. To evvoworoyikd mAaicio kobopiler €va olokAnpouévo oOVOAO EVvOlmV ylo. TN
YPNUOTOOIKOVOULKTy TANpoeopnon. Ot évvolec avtéc cvuPdiiovv otov kabopiopud mpotHT®V, TNV
k000N yNOoN TOV GUVIEKTAOV YL0L TNV OVATTLEN GUVERMV AOYIGTIKGOV TOALTIK®V KOl TNV LVRTOoTNPEn oty
TPOCTADELD TOVG VO KOTAVOTCOVY Kol VO, EpUNVELGOLV T0. TTpdTLTa. To ZvpPoviio AlebBvav Aoyiotikdv
[Ipotinwv e£€dmaoe emiong £vo, cLVOSEVTIKO £YYPO@O, TPOTOTOMMGELS GTI TOPATOUTEG TOV EVVOLOALOYIKOD
mAouciov, 0 omoio Kabopilel TIG TPOMOMOUGES TV TPOTOI®V 7OV EMNPEALOVTOL TPOKEUEVOL VO
EMKALPOTOMOOVY Ol aVOPOPEC GTO AVOOE®PNUEVO EVVOLOAOYIKO TAGIC10. XTOYXOC TOVL £YYpAQEOL &ivor M
vrooPén g puetdfoong oto avabempnuévo evvoloroyikd TAaiclo AIIXA yio Tic etaipeiec mov viobeToby
TO €VVOLOAOYIKO TTAGIGIO Yl VO avOtTOEOVY AOYIGTIKEG TOMTIKEG OTav Kavévo mpotumo AIIXA dgv kdvet
avagopd. I'lo Tovg GLVTAKTEG OV AVOTTOGGOVY AOYIGTIKES TOAMTIKEG PACEL TOL EVVOLOAOYIKOD TAOLGIOL,

IGYVEL Y10 ETNOLEG TEPLOOOVG TTOL EgKvOY TNV 1 petd v 1n Iavovapiov 2020.

o AIIXA 10 Evorompéves Owovopkéc Kataotdosig ko AALL 28 Erevovosig 6g Luyyeveic enmyeipniosig
ka1 Kowonpalies - Tpomomoinon: Iloinon 1 £16Q0opa TEPLOVGLOK®OV oTOLYEIMV peTAD EVOS EmTEVOLTN
K01 TG 6LYYEVOUS TOV ETALPELNG 1] TNG KOWVOTTPUELQG TOV

O1 TpoTOTOMGELG AVTIUETOTILOVV 10, AVOYVOPIGUEVT] AGVVETELN HETAED TV omtontioe@v Tov ATTXA 10 kot

exeiveg Tov AAIL 28, yio TNV aVTIUETOTION TN TOANGONG 1] TNG EICPOPAC TMV TEPIOVOIOKDV GTOXEIMV HETAED

TOV €NEVOVTN KO TNG GLYYEVODE TOL £Taipeiag 1 TG kKoworpa&iog Tov. H kipla cuvéneia tov tpomonotcemy

elvar 6t éva TANpeg kéPdog N M nuia avayvepiletar dtav 1 cuvoriayn mepthapupavetl wo exyyeipnon (eite

oteydleton oe ua Ouyatpkn eite Oox1). ‘Eva pepucod képdog f 1 (nuia. avoyvopiletal dtav 1 cuvailoym

TEPIMAUPAVEL GTOLYELD EVEPYTTIKOD TTOV OEV GLUVIGTOVV EMXEIPT|ON, AKOUT| KoL OV TO, 6TOLXElD ovTd oTeyalovTtan

oe Ouyatpucn. To AexéuPpio tov 2015 1o ZAAII avéfole en’ adploTo TNV MUEPOUNVIC EPAPUOYNE TNG

TPOTOTOINGTG OVTNG, CVOUEVOVTOG TO OMOTEAECUN TOL £PYOVL TOL Yo TN HEBodo g kabapng Béong. Ot

TpOTOTOGELS Ogv Exouv akour viofetnOei and v Evpondixi ‘Evoon. H Etapeio dev £yl cuvariayéc oto

nedilo EPAPUOYNG TNG EV AOY® TPOTOTOINGTG.

e AIIXA 9: Awkaiopo [porinpopng pe Apvntikn Arolnpioosn (Tpomomoinon)
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H tpomomoinomn epappdletor yia tioieg AOY1oTIKEC TEPLOGOVG TOL EeKivoy Ty 1) petd Vv 1 Iavovapiov 2019
evo emupémetol vopitepn epappoyn. H tporonoinomn dievkpivilel 0Tt T ypMULATOOIKOVOUIKE TEPIOVGLOKEL
otoyeio pe Swkaiopo mTPOTANP®UNG Tov emTpENoLY 1 amottobv and €va cupPaiiopevo pépog eite va
katafalrer gite va AaPet edhoyn armolnuimon yio v tpdmpn ANén g cdpuPaong (ved v évvora 6Tt amd TNV
TAELPE TOV KATOHYOL TOL TEPLOVGLOKOV GTOLYEIOL EVOE ETAL VO LILAPYEL EMPApLVON AdY® TPOWPNG EEOPANGNC)
emupéneTon va empetpnBodv oto amocPéoipo k6GTog | oty bAoyn atlo pécm NG Katdotaomng Aomov

cuvolkav elsodnpdtov. H Etaipeio dev £xel cuvaliayéc 610 medio epapproyng g ev AOy® TpOTOmoinems.

o AAIl 28: MaokportpéBeopeg Xopperoyés oe Xoyyeveic Emyaipiioeig kor  Kowompatieg
(Tpomomounoerc)
O1 tpontonomoelg epapuolovTal Yo ETHGIES AOYIOTIKEG TEPLOOOVG TTOL EgKvohy TV 1 petd v 1 lavovapiov
2019 evd emrpémetal vopitepr epappoyn. Ot tpomonocelg oyeTilovtal Le To Katd TOGOo 1) EXUETPNON (Kot
Kuplog M omopeimon) Tov HaKPOTPOBEGU®MY GUUUETOXDV GE GLYYEVEIS EMYEPNOELS Kot Kowvompalies, ot
omoieg GTNV OVGia, amoTEAOVV HEPOG TNG KaBapT|g EMEVOVONG OTN GUYYEVH Emyelpnon N otV Kowonpatioa,
démovton and o AIIXA 9, AAII 28 1] éva cuvdvacud Twv dVo TpoTiI®V. Ot TpoToToGElS dleVKPVILovy OTL
po otkovopkn ovtotnta epappolet o AITIXA 9, mpotov epappocet to AAIL 28, og avtég Tig pokpompdheciieg
GUUUETOYES Yo TG omoieg dev epappoletor ) néBodog g kabapng 0éong. Katd v epappoyn tov AITIXA 9
1 OLKOVOUIKY] OVTOTNTO OV AQUPAVEL VTTOWYT] TLYOV TPOGAUPUOYEG OTNV AOYIOTIKY| a&io TV pHakporpofesumV
GUUUETOY®OV 01 0T0ieg TpokvITOLY amd TNV epappoyr Tov AAIL 28. H Etaupeia dev éxel cuvariayég oto nedio

EPAPHOYNS TNG €V AOY® TPOTOTOINOTG.

e AIEPMHNEIA EAAIIXA 23: ABeforotnta oyetika pe tig Ocmpioeig ®épov Ercodnporog
H diepunveia epappoletor yio eoteg AoyioTtikéc meplddouvg mov Eektvoov v 1 petd v 1 lavovapiov 2019
eve emTpémetal vopitepn eeapuoyn. H depunveio moapéyer kabodnynom yw v aVIIUETOTION TNG
afeforldTNTOC OV EUMEPIEXETAL GE (POPOAOYIKOVS YEPICUOVG, KOTE TO AOYIOTIKO YEPWOUO TV QOpOV
eloodnpartog. H diepunveia mapéyel mpdcheteg dievkpvicelg oxetikd pe v e&étaon afEfaimv poporoyIKOV
Oewprioewv pepovopéva 1 omd Kowvos, TV e£€T0oT TV POPOLOYIKOY Bempnoemy amd TIC POPOLOYIKES OPYES,
™V KatdAnin pébodo dote vo avtikatontpifeton 1 afefardtra g amodoyng g Bedpnong amd TIC
(POPOLOYKES apyYEG KABMG Kt TNV €EETAOT TOV GUVETEIDY TMV CAALYDV GTO, TPOYHUOTIKE TEPIGTATIKG KO TIG

neplotdoelg. H Aroiknon g Etaipeiog Bpioketal otn dadikacio a&loldynong g enidopacng Tov TpoTOIOV

. To ZAAII e£€dmoe véo kOKAO eTiolov avafadpicemv Tov AITXA 2015 -2017, to omoio gival pia
ovALoyN tpomomotfoewv TV AITXA. Ot tpononomoelg e@apudlovtal yio ETNGIEG AOYIGTIKEC TEPLOOOVS TOV
Eexwvouv v 1 petd v 1n lavovapiov 2019 evad emttpéneton vopitepn epapuoyn. H Aloiknon g Etaipeiog

Bpioketon ot dadikacio aEoAdYNoNG TG EMIOPACNC TOV VEOL KOKAOL avaPaduiceny tav AITXA.
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» AIIXA 3 Xvvevareers eriyeipiicemy kot AIIXA 11 Xyfquoto vrwo Kovo EAeyyo: 01 TPOTOTOGELS GTO
AITXA 3 drevkpwvilovv Ot GTAV L0l OIKOVOLIKT OVIOTNTO OOKTH TOV EAEYXO L0G EMLyEipnoNg TOL
amotelel KoY emyeipnon, M OWKOVOUIKY] OVTOTNTO EMUETPA €K VEOL TI GULUUETOYH  TOL
TPONYOLUEVOG Katelye otnv emtyeipnon avt. Ot tpomomooelg oto AIIXA 11 devkpvifovv Ot
OTOV L0l OLKOVOULKT] OVIOTNTO OMOKTA Omd KOwoL EAEyy0 UG emyeipnong mov omotehel kown
eMyelpNO, 1 OIKOVOLIKT] OVIOTNTO OEV EMUETPA EK VEOL TN GUUUETOYY| TOV TPOTYOVUEVMS KOTETXE
oTNV EMELPNON OLTY.

» AAIl 12 ®opor e1600puaTos: oL TPOTOTOMGELS SleEVKPVILouy OTL 0L POPOAOYIKEG GUVETEIES TOV
TANPOUDY Y10, YPTLOTOOIKOVOUIKA HEGH TOV Ta&VOROLVTAL MG oTolyEin TV 10imV Kepolaimv, Oa
TPENEL V. avaryvepiloviol avaloya LE TO TOL Ol GUVUALNYEG N} TO. YEYOVOTO, TOV TapeABOVTOG TOV
dNUIovpyYNoaV T SLOVEUNTEN KEPOT] £XOVV AVOYVOPIOTEL.

»  AAIl 23 Ké6t0g davelouod: o1 Tpomomomacelg 01evkpvifouvy Ty mopdypago 14 Tov mpotdinov doTe,
Otav £va TEPLOVGLUKS GTOLYEID TTOL TANPOL TIC TPODTOOEGELS EvaL ETOLO YL TN XPTON YO TNV OTOi0
npoopileTarl 1 ylo TOANGN Kot LEPOG daveiov Tov ANPONKE EIKA Y10, VTO TO TEPLOVGLUKO GTOLYEID
TOPOUEVEL OC OVOIKTO VITOAOUTO KOTA TN OTIYUN €KEIVI, TO KOGTOC OUVEIGUOD OUTO TPEMEL V.

oLUTEPIANPOEL GTO KEQAANLO, TTOV TPOEPYOVTOL A0 YEVIKO OUVEITUO.

e AAIl 19: Metaforr], 7mePKom)] 1 OLUKUVOVIGUOS TPOYPAUNOTOS KOOOPIGUEVOV  TTAPOY DV
(Tpomomouoeic)
O1 tponomomoetg epapudlovtal o ETNG1ES AOYIGTIKES TEPLOSOVG TTOL EgKvOUY TNV 1| ueTd TV 1 lavovapiov
2019 evdd emrpémeton vopitepn epappoyr. Ot TPOTOTOWGELS AMAITOVY TIS OVTOTNTEG VO, YPTCLOTOIOVV
EMKOLPOTOMUEVES AVOAOYIGTIKEG TAPUSOYES VIO TOV TTIPOGOLOPIGUO TOV KOGTOVG TPEYOVGAS UTOGYOANONG KOl
Tov kafapod TOKOL Yo TO VIWOAOLTO NG ETNOLOG TEPLOOOL AVAPOPAS, UETA TNV TPOYUOTOTOINGT HIOG
UETAPOANG, TEPIKOTNG 1 EVOC SKOVOVIGHOD TOV TPOYPAUUaTOS Kabopiopévev Tapoymdv. Ot TpOTOTOMGELS
drevkpwvilovv emiong, TG EMNPEAlETAL 1| EPAPUOYT TOV ATOITHCEDY TOL AVAOTUTOL 0PIOL TOV TEPLOVGLUKOV
oTOEIOV, ATO TO AOYIGTIKO YEPICUO UIOG UETAPOANG, TEPIKOTNG 1 EVOG O10KAVOVIGUOD TOV TPOYPUUUOTOS
kabopiouévev tapoydv. H Aloiknon g Etaipeiog fpicketal ot dadikacio a&loldoynong g enidopoong tov

TPOTOTOGEMV.

o AIIXA 3: Xvvevooeig Emyaipficeov (Tpomomonceic)

To ZAAII e£édmaoe TpomoTOGELS avaPOpPIKd L ToV opiopd piag Emyeipnong (tporonomoeig oto AIIXA 3)
LE GKOTO TNV EMIAVGT TOV SVGKOADY TOV TPOKVTTOVY OTAV 10 OLKOVOULKT] OVTOTNTO TPOoodtopilel edv €xet
OTOKTNOEL [0 EMyEipNon N Mol Opada mEPOVCIOK®V otoryeiwv. Ot Tpomomomcelg epapuolovtal yio
GUVEVAMGELG EMLYEPTICEMY Y10 TIG OTTOIEG 1) TLEPOUN VI ATOKTNONG TPOGILOPILETOL GTNV TPMTY ETHOLN AOYIGTIKN
nepiodo mov apyiler v N petd v 1n lavovapiov 2020 kot Yo 0TOKTNGT TEPLOVGLOKOV GTOLEIDY TOV

ovppaivovv v N ueTd TV Evapén ovThg TG TEPLOSOV, EVD EMLTPEMETOL VOPITEPN EQOPIOYN. O1 TPOTOTONGELG
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dev &yovv akdun vioBetnBel amd v Evponaikny 'Evoon. H Atoiknon Etaipeiog dev £xel cuvarlayég oto medio

EPAPLOYNS TNG €V AOY® TPOTOTOINOTG.

e AAII 1 Hapovoiacn tov Owovopikov Kataotasewv kot AAIL 8 Aoyrotikég moMTikég, adrhayéc oTIg
AOYIOTIKES EKTIPNOELS Ko AaON: Opiopog e onpavtikotnros (Tpomomomosic)
O1 Tpontonomoelg ePapuolovTal Yo ETHOIES AOYIGTIKEG TEPIOOOVG TTOL EEKVOUY TNV 1 LeTd TV 1 lavovapiov
2020 evo emtpénetal vopitepn epoppoyn. Ot tpomonooelg S1evkpvilovy TOV OPIGHO TNG OTLOVTIKOTITOG
KOl TOV TPOTO L TOV 07oio Ba wpémet va epappootel. O vEOS 0piordg avapEPEL TG «TANPOPOpToN Bempeitat
OTUOVTIKT] EPOGOV ATV TOPUAEITETOL, OMOKPVTTETAL 1| EIVOIL AVOKPIPNG, EVAOYO AVOUEVETOL VO EMNPEAGEL TIG
OTOPUCEL] TOV KOPLOV YPNOTOV TOV OKOVOUIK®V KOTAOTAGE®V, Tov AduPdvouv pe Bacn ovtég Tig
OIKOVOUIKEC KOTOOGTACELG, Ol OTOIEG TAPEXOLY OIKOVOUIKY TANPOQOPNOT Y10 TN GLYKEKPIUEVT] OVTOTNTOY.
EmumAéov, Bedtidbnkav ot enelnynoeig Tov cuvodehovy Tov opiopd NG onuavTikotnTos. Ot TPOTOTOGELS
Slo@oAilovy OTL 0 OPICUOG TNG ONUAVTIKOTNTOG €ivar cuvenng o€ Oha ta mpotuma Tov AIIXA. Ou
TPOTOTOGELS gV £xovv aKoun vioBetnBel amd v Evponaiky 'Evoon. H Awiknon Etapeiog Bpiocketar ot

dwdkacio agloddynong g ETiOPUCTG TV TPOTOTO|GEMV.

3. YHMANTIKEX AOT'IXTIKEX KPIXEIY, EKTIMHXEIYX KAI ITAPAAOXEX

H cvvtaén tov oikovouk®v KoTaeTacewny arottel 0mmng 1 Aloiknon g Etapeiog mpoPaivel oe onpovtikég
AOYIOTIKEG KPIGELC, EKTIUNGELS, TAPOUDOYES KOl TOV EXNPEALOVY T VITOAOITO TOV TEPLOVGLUKDV GTOYEI®V Kol
VIOYPEDGEDY KOl TIC YVOGTOTOMGELG, TN YVOOTOMTOINGT) EVOEYOUEVMV AMAITHOEMY KOl VTOYPEDCEDY KAOMDG
kot T mopovctalopeva €600, kot £€0da. Ta TPOYUATIKA OTOTEAEGLOTO EVOEXETAL VO, SLOPEPOLY ATTO TIG
EKTYMGELG W TEG. Ot GNUAVTIKOTEPES AOYIGTIKEG TOAITIKES, KPIGEIC KO EKTIUNGELG OVOPOPIKE LLE YEYOVOTO, TOV
omoimv 1 e£EMEN Ba umopovce vo petafdiel 0VoIOIME TO KOVOVALL TOV OIKOVOUIK®Y KOTAGTAGE®DY KOTO TNV

eMOpEVN dwdekaunvn wepiodo sivar ta e&Ng:

3.1 Znuovtikés LoyoTiKES KPIOELS, EKTIUNGEIS KAl TTOPAOOYES

Kotd 1 dadkacio epaproyng Tov AoYIoTiK®V moMTIKOV 1 dtoiknor tng Etapeiog ypnoyomoidviog mg
Baon v TAnpéotepn TANPOPOPNOT TTOL £XEL 0T d1AOEST] TNG EPAPUOLEL TNV KPIoT TNG LE YVAUOVE, TN YVAOOT)
g ywo v Etonpeio aALd kot g ayopdg oty onoia Spactnplonoteital. Metayevéotepeg mbaveg oddayég
OTIG VIAPYOVGEG GLVONKESG AAUPAVOVTAL VTOWT TPOKELEVOL VAL EPAPUOCTEL 1) KATAAANAT AOYIOTIKY] TOALTIKY).
Ot onpovTIKOTEPEG EKTIUNGCELG KOl TOPAdoYEG TNG O10iKNoMNG OVAPOPIKA HE TG AOYIOTIKEG TOAITIKEG

ocuvoyilovtol oTic akoAovbeg kKatnyopieg ototyEimV:

Extynjoeis kou mopadoyés
Yvykekpéva mood o omoia mepthapupdvovion 1| emnpedlovv Tig Okovoukég Kataotdosig kabmg Kot Tig

OYETIKEC YVIOOTOTOWGELC EKTILMVTAL, OTOITOVTOG ard TNV d10iknon va oynuotilel vmoféoelc oyetika pe aieg
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1 ovvOnKeC o1 omoiec dev etvar duvatoy vo glvarl Yvootés pe BePardtnta Katd v mepiodo cOvTaEng TV

OKOVOULIK®V Kataotdoewv. Mia Aoylotikn ektipnon fempeital onpavtiki 0tav ivat oueudong yio TNV E1KOVa

NG OKOVOUIKY|G Katdotoong g Etaipeiog kot ta amoteAéopata Kot amoitel SOOKOAEG, VITOKEUEVIKEG N

nepimAoKeg KPIGELG TNG O10IKNONG, CLYVA MG ATOTEAEGLOL TG AVAYKNG Y10l GYNUOTIGUO EKTIUNCEMV GYETIKA LE

v enidpoaon vrobécemv ot omoieg ivan apéPates. H Etaupeio a&lodoyel tétoteg extiunoelg oe cuveyn Paon,

Bacilopevn ota amoteAéopota Tov TOPEABGVTOC Kol 6TV EUNELPiN, GE GUOKEYELS e EIOIKOVS, GE TAGEL Kot

oe GAieg peBddovg or omoieg Bempolviar AOYIKEG OTIS GLYKEKPUEVES GLVONKES, OM®G €mioNg KOl TIS

TPOPAEYEIC GYETIKA UE TO TOG AVTA EVOEYETOL VAL OAAGEOLY GTO HEAAOV.

Qeélpec (0EG EVODOUATOV KOl OCOUOTOV TOYIOV TEPLOVGLOKAOY cTolyeimv: 1 Atolknon mpofaivel oe
EKTIUNOELG AVAPOPIKA pE TIC OPEAUES (EG TOV ATOGRECIUMV TOYIMV Ol 0TTOIEG VITOKEWVTAL GE TEPLOOIKT
enoveétaon. Ot mpaypotikég (mEC aVTOV TOV TAYIOV GTOLXEIMV UITOPEl Vo Sl0PEPOVY AVOILOYO E
SaQopPovg TAPAYOVTEG OTMG 1M TEYXVOROYIKN KOWVOTOMIO, TO TPOYPALLUOTH GUVTHPNONG, VOUIKO Kot
owovokd meppdAlov kth. [lepiocotepeg mAnpopopiec mapéyovtal otn Enpeioon 2.2.1 kan 2.2.2 tov
Owovopkdv Kataotdoemv.

Amortiunon ovpPdoewv avtiotabong Topek®v podv: M Etoipeia kdver ypnon mapdyoywov
YPTLUTOOIKOVOUIK®DY TPOIOVI®MV Kol EWOIKOTEPO GUVATTEL GUUPAGELS OVTOAAAYNG EMITOKIOV Yo TNV
AVTIOTAOGT KIVOUVOV TOV GUVOEOVTOL WE TIC SKVUAVGELS TV enttokiov. [a v amotiunon avtdv
TOV GLUPACGEDV YIVETOL YPON EKTIUNCEDMY TNG AYOPAS GYETIKA LUE TNV TOPELN TOV CYETIKMY EMITOKI®MV
Y0 TEPLOSOVE £MG KOl EIKOGL ETMV. Mg PAGT aTA TO, EKTIUDOUEVA EMLTOKLN TPOEEOPAOVVTOL OL TOUEIKEG
POEG TTPOKEUEVOD VO TPOGOLOPLGTEL 1) VTTOYPEDGCT KOTA TNV MUEPOUN VIO T®V OIKOVOUIK®DV KUTOGTAGEWDV.
[apoyég oe epyaldpevoug: n voypémon Yy TG Tapoyés oe epyalouévoug petd v €£odo amd tnv
VN PEGio VTOAOYILETOL YPNCILOTOIOVTOG AvaAOYIoTIKEG HeBOdove. H avaroyiotikr perétn omattet v
SlEVEPYELD OMUOVTIKMV EKTIUNGEMV Ol OTOIEG UIOPEL VO SOQEPOLY O TIG TPAYUATIKEG e&eMiEelg ot
péEALOV. AVTEG 01 eKTIUNGEIS TEPIAAUPAVOLY TOV KaBOPIGUO TOV TPOEEOPANTIKOD EMTOKIOV, LEAAOVTIKEG
avénoelg pobov, Tta mocootd avikovotntag, Bvnowodtrog kol amoywpnoewv. Adym g
TOAVTAOKOTNTOG TNG OMOTIUNONG Kol TV PactKdv VToBécemv TOv EUMEPLEXOVTAL, 1) VIOYPEWOT
kafopiopévev Tapoydv ival Wiaitepa gvaicOn oe petafolréc tov vrodécewv avtmv. To avaroyloTikd
KEPON Kot {npieg ToOvV TPOKVTTOVY OO SLOPOPOTOINGT TV AVOAOYIOTIKOV TapadoymV avayvopilovial
dueco ota 1ot Kepdrata. Ot avaroyloTikég Tapadoyé VITOKEWVTOL GE TEPLOOIKT emavEEETAGT OO TNV
Awoixnon. Emmiéov Aentopépeleg mepiapfavovtar ot Enueinon 19 tov Owovopkodv Kotaotdcewmy.
[IpoPreyn yia emopaieic amartroeic: H dioiknon g Etoipeiog meplodikd emavekTind Ty endpreio tng
TPOPAEYNC YO EMOQUAEIS omouthoel e Pdon TG mAnpoopieg mov £€xel ommv owdbeon g,
GUUTEPTAAUPOVOUEVOL OVOQOP®Y OO TNV VOWUIKY TNG VLANPECIO KOl EKTIUNCEDV GYETIKA WE TNV
glonpaloTnNTa TV anatrtioe®v e H aloldynon g dtoiknong dievepyeitar pe Baon to Hoviédo TV
OVOUEVOLEVOV TIOTOTIKOV (Nuidv cvopewnvo pe to AIIXA 9, Paciletor dniadn omv eumepio Tov
TapeABOVTOG aALd TpocappHOlETaL e TPOTO TETO0 MGTE VA OVTOVOKAG TPOPAEWYELS Yo TN LEAAOVTIKN

OIKOVOIKT] KOTAGTOGT TOV TEAATMV 0AAG KOl TOL OtKovopkoy epiaiiovtog . [epattépm mAnpopopieg
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neptAapPavovtol 6T AoYIoTIKY TOATIKY, PAETE onueinon 2.2.4.

o [IpoPreyn v pdpovg elcodfuotoc: Xoueova e to AAIL 12, or TpoPréyelg yioo pOPovS E1GO0INUATOG
Bacilovtal o€ EKTIUNCEIS OYETIKEG LE TOVG POPOVE TOL TPOKELTOL VO TANP®OOVV GTIG POPOAOYIKES UPYES
Kol TEPIAaUPAvoVY TOV TPEYOVTO POPO EIC0OMUOTOG YioL KAOE OIKOVOUIKO €T0C, TV TTPOPAeyn yio
TPOGHETOVE POPOVG TTOL EVIEXETAL VO TPOKVYOLV GE HEAALOVTIKODG POPOAOYIKOVG EAEYYOLG KOl TNV
AVOYVOPLOT) LEALOVTIKOV POPOAOYIKMOV 0QEAEIDV. H opiatikonoinon T@v popmv 16007 UaTOG UTopEl va
Sopépel amd To OYETIKG TOGH oV TepAapPavovtal og avtég Tic Owovopkég Kataotaoelg. Emumiéov
Aemtopépeteg meptiapPavovtal ot Enueioon 20 tov Owovopkov Koataostdoswy.

e AvoPaAiopeveg poporoyiés amoutnoels: Ot avaPailopeves POporAOYIKEG amantnoels avayvapilovrol
Y OAeG TIG poporoyikég {npieg otov fabpod mov etvan mBavo 6Tt Ba vEapPEOVY ETOPKT POPOAOYIKA KEPON
ov Ba cLUYNPIETOVV e AVTEG TIG POPOAOYIKES Enpies. Amatteiton onpavtikn doknon kpiong ex HEPovg
g doiknong yio tov kafopiopd Tov ToGo0H TOV AVAPIALOUEVOV POPOLOYIK®V OTULTICEMY TOV UTOPEL
va avayveplotel, faoel Tov Thavov ¥povov Kol TOV EMTEGOL TV HEALOVTIKAOV POPOAOYNTEDY KEPODV
KaBdS Kot GTPATNYIKEG LEAALOVTIKOD (pOpoLoYkoD oyediacuov. EmmAéov Aentopépeieg meprrapfavovton
ot Xnueioon 2.2.15 tov Owovopkdv Kataotdoesmy.

o [IpéPreyn yuwo vmoyxpéwon amokatdoTacong 1| cvvrnpnong Pacer e ZouPaong Hapaydpnong: X
ooupaorn moapaympnong pe 10 EAAnvikd Anudcto epmepi€yetar 1 cLpPaTiK] LIOYpPEMGYN TOL
TOPUYOPNCLOVYOL Vo, datnpel TV vmodoun ce &va Koboplouévo emimedo  TOpPOYNG VINPEGING
Aertovpyiog N Vo TOPAdDGEL TV VTOOOUN GE GUYKEKPIUEVT KATAGTAGT GTOV TOPUYMPNTH OTO TEAOG TNG
EPLOd0L Tapaydpnons. O vroroyiouds Tov Tocov mov Ba LoyisBel wc TpoPAey Yo vToypéwon Papiég
cuvtipnong eivarl po. TOADTAOKT S1001KacioL oL TEPILOUPAVEL KPIGES GYETIKE TO KOGTOG KOl TNV
YPOVIKY| GTLYLT] EKTEAECTG TOV EPYACLOV OLTAV KOl TO TPALYLOTIKG KOGTY EVOEYETOL VO SLAPEPOLY OO TOL
npoPienopeva. EmmAiéov Aemtopépeieg mepthopPdvovior ot Emueiwon 19 tov  Owovopkov
Koataotdoewv.

o Evdegydueveg voypemoeic: H vmapén evoeyOuevav vmoypedoemy amattel amd v S10iknon Ty Guvern
dlevépyela TapadoymV Kal a&loAOYIKOV KPIGEMV avapopikd pe TV Tihavotnta LeEAAOVTIKG, YEYOVOTA VO
ooy 1 vo unv cupPoiv kabmg Kot Tov TavOV GUVETELDY TOL TO YEYOVOTH QLTAE UTOPEL Vo, EXOVV
oV dpactnprotnta ¢ Etaipeiog. O kaboptopdg Tomv eVEEXOUEV®Y DTTOYPEDCENDY EIVOL L0 TOADTAOKN
Sldkacion Tov TEPIAOUPAVEL KPIGEIC OYETIKO UE UEANOVIIKG YEYOVOTO, VOLOLS, KOVOVIGUOUG KTA.
Metafoléc otig kpioelg 1 oTig dtepunveieg givar TOavod vo 0dnynoovy o o adEnon M Ui, Peioon Tmv
gvdeyouevov vroypedoeny ¢ Etapeiag oto pélhov. Emimiéov Aemtouépeiec neptraufdvovior ot

Inueioon 25 tov Owovoukodv Koatactdoswy.

e  Ymoompién Aeltovpyiog Kol avoyvadplor Omoitnong YpnuHoTootkovopikav epyoieiov: H Etapeio
Besopnoe 1 ovpPatiky vroypémon tov EAAnvikov ompociov yio v vwoothpién Agitovpyiog og Eva
VPPIOKO YPNLOTOOIKOVOUIKO PHEGO TTOL TEPIAAUPAVEL EVOL EVOOUATMOUEVO TOPAY®YO KoL VO [T TOPAy®YO
KOplo ocvpuPorato. Ev cvveyeia, n Etapeia dwydpioe 10 evoouotopévo mopdymyo amd to KOPLo

ovuporato kot ovpeova pe To AAIT 39 (katd v apyikn epappoyn) kat to AITXA 9, avayvdpioe éva
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TOPAYMYO YPNLOTOOIKOVOUIKO oToygio (omaitnomn), NTol T0 HEPOG TNG VIOCTHPLENG AELTOVPYING OV
KOADTTEL TIC LEALOVTIKES TANPOUES TOV TOAPAYDY®V avTOAAayNG emToKimv. O vTOAOYIGUOS TG EDA0YNG
a&iog g anaitnong tepthapPével EKTIUNCELS GYETIKA LE TOV TOTOTIKO KivOuvo TOV avTIGUUPOAASIEVOL
(EAMvikd Anpdoro), extipnon tov PeEAAOVIIKOV eKkpomdv KoBmg Kot Omapln evoeyOUevNng Ypovikng
Spopas HETAED TOV TANPOUDV TOV TUPAYDYOV Kot TG glompalng tng vrootmpiing Aettovpyiog. Ot
AVOTEP® EKTIUNCELS emavosloroyodvion oe kdBe muepounvia avagopds. Ilepiocdtepeg mAnpopopieg

mapotifeviorl ot onpeioon 13.

Kpiocsig

Ot oNUOVTIKEG KPIGEIS KATA TNV EQOPLOYT TOV AOYICTIK®Y TOMTIK®OV Tng Etanpeiog:

ATOUEIOT EVODUATOV KOl ACOUOTOV TOYiOV TEPIOVCIUK®Y GTOLEIY oV vadkewTal o andcPeon: Ta
Oyl oVTO oToyEln EAEYYOVTOL Y10 OKOTOVG OMOUEIMONG OTAV YeEYovOTa N OAAOYEG OTIC GUVONKEG
vTodNA®VOLY 0Tl M AoyloTikn a&io umopei va unv eivar avaxtion. O Tpocdiopiopdc vmapéng evoeitemv
amopeimong omortel amd T Awoiknon va mpoPel o€ Kpioelg avapopikd pe eEMTEPIKOVG KOl ECMTEPIKOVS
mopayovteg kabmg katl tov Pabud otov omoio ennpedlovy TV aVOKTNGUOTNTE TOV €V AOY® TEPIOVC UKDV
otoyeimv. Epocov agloloynbei 611 vapyovv evdeilels amopeimong  Etarpeia npofaivel o€ vroroyioud tov
avOKTN OOV T0G0V. [ Tov vToAoYIG O TG a&iag XPNoEMS 1) S1OTKN O™ EKTILA TIG LEAAOVTIKES TOUELOKES POEG
OO TO TEPLOLCIOKO OTOVKEIO M Tr HOVAdO TOUEWKNG PONG Kol EMAEYEL TOV KATOAANAO GLVIEAEST
TPOeEOPANGNG Y10 VO VITOAOYIGEL TNV TOPOVGA a&io TOV HEAAOVTIKOV TOUEWK®V pomv. Emiong extipmon kot
kpion amatteitol otov KaBopiopd and tnv dloiknon tov €av pio mlavh aroueimon eivar Tpocmpivod N

HUOVILLOV YOPOKTH PO

4. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

4.1 Mopayovteg YPNUETOOIKOVOHLKOD KIVODVOL

H Etoupeio extifeton og 610¢p0opovg ¥pnUaTO0IKOVOUIKODE KIVOUVOLS, OTTMC KvdUvoug ayopds (LETaforéc oe
EMITOKIN), TIOTOTIKO KivOuVo Kot Kivouvo peuatdtntag. To GuVOAIKO Tpoypuupo dtayeiplong Tov Kivovvou
¢ Etaipeiog €yl 6TOY0 VO EAAYIGTOTONGEL TIG APVNTIKES EXUTTOGELS TOV UITOPEL VOl £XOVV 01 Kivauvol avTol

TNV XPNUATOOIKOVOLIKT amddoor tng Etarpeiag.

Kivovvog emrokiov

Ta Aettovpyikd £60d0. Kot o1 Tapelakég poég g Etaupeiog dev emmpedlovtot onuovikd omd Tic SIkvUAVGELS
Tov entokiov kabng 1 Etapeio £yel ouvayel copPdoeig avioliayng enttokiov (Interest rate swaps). H
éKBeom o€ Kivouvo EMITOKIMV Y10 TIG VTTOYPEDCELG Kol ENEVOVGELG TapaKoAovOeiTtal og TpodmoAoyloTIKN BdoT).
oMt g Etoupeiog eivor va maparxoiovbel dSopkmg TG TAOE TOV emrokiov KoOmMG Kol TIg

YPNHOTOOOTIKES avarykeg TG Etapeiog.
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Ta aroteAéoparta g Etapeiog yuo tig yproeig mov éan&ov v 31n AekepPpiov 2018 ko 311 Askepppiov
2017, emPBopivovial pe YPEOOTIKODS TOKOVG Kol cuvaen ££060 cuvoiikod vyovg Evpd 18.723.154,05 won
18.726.902,41, avtictorya. Ta mocd mepropfdvouv kvpiog oe (Nuiég omd o Topdywya dyovg Evpd

18.702.460,15 «a1 vyovg Evpm 18.414.172,32, avticTtoyo.

O mopaxdte mivakag delyver T1g petaforés ota anoteréopato mpo eoOpov ¢ Etapeiag (uéow tov
EMATMOGEDV TOV EYOVV T VITOAOUTO, TV OAVEIDV GTO TELOG TNG XPNOTG UE KUUUVOUEVO EMTOKIO GTA KEPIN)
o€ TOAVEC aALOYEG EMLTOKIOV, KPATMOVTAG OAEG TIG AAAEG LETUPANTEG oTabEPES. AV TO emttoKio avEdvovToy

katd 1%, 1 enintoon ota amoteAécpata Tpo eopov Ba NTov:

31.12.2018 31.12.2017
1% Abénon  3.970.904,95  4.577.44326

Q¢ avagépetor otn ZouPoon Kowvav Opwv mov €xel cuvagbel e Toug SaveIoTEG, GE TEPITTMOT OPVNTIKOD
gmrokiov euribor, avTd Y10 GKOTOVG VTOAOYIGHOV TV TOK®V Bempeiton 0Tt 1oVt pe 0%, cuvenmg Tuydv
peimon tov emitokiov euribor dev emnpedlel TOV VIOAOYICUO TOV TOKWOV. ATO TOLG VIOAOYIGHOVS EXOLV
eEapebel o1 TOK01 TOV Agutepoyevoig Xpéovg mov xel Anebel and tovg Metdyovg, Adymw Tov GTadEPOD

EMTOKIOL TOV PEPOVY AVTA TOL dEVELD.

IMotoTikég Kivovvog

H Etoupeia dev €xel onpovTiky] CLUYKEVIP®OT TOTOTIKOD KIVOHVOL £vavTL TV GUUPAALOUEVOVY HEPDY AOY®
Kuplg TG HEYAANG dloTopds TOv TEAATOAOYIOL KaOMDG Kot NG iompaéng Tov €06d0v g (51001) HECW
tapekmv dwdecipov. Efaipeon amotedodv ot omouthoels amd 1o EAAnvikdO Anpdcio pe tn popon
amoNUIDCEDV Y10 ATOAEWD, €600®V oAAG kot TV Yrmootnpi&n Asttovpyiog. [lepiocotepeg mAnpogopieg
nopatifevtal 6T oNUEI®OT TOV EUTOPIKOV Kol ooV arortioewv (BAéne Enusimon 15).

H Eroipeio a&oloyei cuveymg to péyebog g mopoyng TV TeTOCE®Y KoHMG KOl T0 TIOTOTIKG Oplo TV
AOYOPLOCUOV. ZTO TEAOC TOV £TOVE 1) dloiknon Bedpnoe OTL deV VITAPYEL KAVEVOS OVGLOCTIKOG TIGTOTIKOG

Kivouvog, oL va. unv KoAvTTeTal 10N amd kdmola eEac@diion 1| amd TpoPAeyn eXICOUAODC OTAUTHOEWDC.

Kivouvvog pgvototytog

To tapeiaxd dadéciuo g Etaipeiog mpokdntovy amd T cuvidn GuvaALaKTIKY TG OpacTNPLOTNTA Kol AGY®
™G @VOoNG ™G dpaomPlOTTaS T 0ev vEioTaTal Kivouvog EALEWYNG emopkovg pevototntac. H cvvern
Sl elplom NG PELOTOTNTAG EMITVYYAVETOL UE TNV VIAPET TOV KATAAANAOL GUVIVAGLOD PEVGTOV dtodecitmy

KOl EYKEKPIUEVMV OUOAOYIOKDYV SOVEI®V.
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Agv vopiotavtor dtbéoya vroloma davelspov mpog avainyn v 31n AskepPpiov 2018 (mepiocdtepeg

mAnpoeopieg mapatibevrorl otn Xnpeioon 22).

O mopakdte mivakag ocvvoyilel Tic muepounvieg AMEemg tav Ppoayvmpdbecumy xpmNUATOOTKOVOUK®OY

vroypewcewv v 31n Aekepfpiov 2018 ko 2017 avrtictorya, pe PAor TG TANPOUES TOV ATOPPEOLY OO TIC

OYETIKES GLUPACELS KOl GUUPWVIEG, € LN TPOEEOPANUEVES TILES:

31.12.2018 Avtbrepo ang 4 eagll 1£0gS ¢ XYvoro

3 wiveg pives
Epmopikég kot Aowmég vmoypedoelg 8.806.037,63 1.258.131,74 195.501,29 10.259.670,66
Bpayvrpobecpo ddveia 0,00 0,00 0,00 0,00
Yroypedoelg Tpog GUVIESEUEVES EMLYELPT|OELG 95.437,70 0,00 0,00 95.437,70
MoakpompdOecpec VIOYPEDGELG TANPMTEES GTNV
emdpevn ypnon 0,00 2.368.401,50 0,00 2.368.401,50
Hopdyoya ypnpatooucovopkd epyoreio 0,00 18.253.757,39 0,00 18.253.757,39
Yroypedoelg and cupPdoels e merdteg 174.108,84 0,00 0,00 174.108,84
Xibvoro 9.075.584,17 21.880.290,63 195.501,29 31.151.376,09
31.12.2017 Avybrepo and 4 fa 12 1 £m¢ 5 ét Yvvoro

3 pveg uveg
Epmopikéc kot Aounég voypedoelg 49.102.080,96 1.902.465,20 0,00 51.004.546,16
Bpayvrpdbeopo Advela 4.076.309,00 0,00 0,00 4.076.309,00
Bpayvrpdbeoiieg vroypedoelc Tpog
GUVOESEUEVEC EMYEPNOELG 0,00 2.844.584,99 0,00 2.844.584,99
MoxpompdOeceg VTTOYPEDGEIS TANPOTEEG OTNV
gmopEVN ypNoN 0,00 74.346,00 0,00 74.346,00
Topdywya ¥pNUATOOIKOVOUIKH EpYOAEiR 0,00 18.153.711,46 0,00 18.153.711,46
Yroypewoeig and copufacelg pe mehdteg 114.254,65 0,00 0,00 114.254,65
Xiovoro 53.292.644,61 22.975.107,65 0,00 76.267.752,26

4.2 Awaygipion Kivovvov KEQUAAiOv

O mpotopykdg o10)X0g TG dlaxeipiong Kepaiaiov g Etapeiog eivar va eEacparotel 1 detnpnon g

VYNANG TOTOANTTIKNG TOL JPAOong Kabmg Kol TV VYOV SEIKTOV KEPAANiov, doTe va vrootnpiloviol

Ko voL ETEKTEIVOVTOL 01 SpacTNPOTNTES TNG KO VO peyiotonoteitan 1) a&io Tmv Hetdywv.
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Agv vmp&av aAlayéc oty Tpoodyyion mov viobetel 1 Etatpeio oxetikd pe ) dayeipion kepalaiov Katd tnv

SLapKELD TNG TPEXOVTAG YPTONG.

Bpoayvrpobecpoc tpamelcog Savelopog
Moxkponpdbeopog Tpomelikog daVEIGHOG

Yvvoro Aavelopov

Meiov: Awbéoipa Kot Tapelokd 16030 vape

KaBapog daveropog

"To10 kepdhona

"Tove ke@drora kKo kKaOapog daveropog

AgikTng kKaBapov daveiopov

4.3 IIpocoropiopdg TV £0Loy®V aLOV

31.12.2018 31.12.2017
0,00 4.076.309,00
363.885.920,00 366.227.816,00
363.885.920,00 370.304.125,00
23.941.465,34 17.442.879,86
339.944.454,66 352.861.245,14
113.999.922,45 121.629.868,53
453.944.377,11 474.491.113,67

74,80% 74,37%

O mopoxdteo mivakag mapovoldlel Ta YPNUATOOIKOVOUIKE OTOElD EVEPYNTIKOD KOl VIOYPEDGEMV TOL
EMUETPOLVTAL GTNV g0A0YN ala, Vo TV KaTdAAnin pébodo empérpnong (katd v 31 AskepPpiov 2018
2017). Ot Swpopetikég katnyopieg amotipunomg meptypdpovior ot AOYIOTIKEG MOMTIKEG (E101KOTEPQ

onueioon 2.2.18).

Xroyyeia evepynTikoy 2018 Erninedo 2 Eninedo 3
Hopaywyo avtiotaduong kvévvov IRS 0,00 167.996.307,59
Xvoro 0,00 167.996.307,59
Xrovygeio evepynTikov 2017 Emninedo 2 Eninedo 3
Hopdaywyo avtiotdaduong kivovvov IRS 0,00 180.780.403,58
Xovoro 0,00 180.780.403,58
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Yroyyeia tadnTikov 2018
Hopdyoya avtiotdbuiong Kvovvov IRS

Xvvolo

Xroyyeio tadnTikov 2017
Hopdyoya avtiotdbuiong kvovvov IRS

Xvvoro

Eninedo 2 Eninedo 3
173.423.403,37 0,00
173.423.403,37 0,00

Eninedo 2 Eninedo 3
175.828.002,78 0,00
175.828.002,78 0,00

Mo to étn 2018 kot 2017 dev vanpéav peTapopé HeTald TV emmédmv 1 Kot 2 00TE PETAPOPES EVTOG KOl

EKTOC TOL EMTESOL 3 KOTA TNV EMPUETPNION TG EVA0YNG a&lag. Emiong, kotd ) didpreia g idwa meptddov dev

vmpée UETABOAN GTO GKOMO KATOO0L ¥PNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOXEIoL oV B 0dnyovoe oe

dtapopeTikn tagvounon avtod tov ototyeiov. H gbhoyn aéio tov oporoywokmv daveiov ¢ Etaipeiog

nwpooeyyilel T Aoyiotikn Tovg a&ia.

Ot Aoyiotikég aieg TV TOPAKAT® YPNUATOOIKOVOUIK®Y TEPIOVOIONKMY OTOLEIOV Kol VTOYPEDCEDY

npoceyyilovv v €bAoyn toug aia:
o  Eumopikég ko Aoumég amaltioelg
o  Tapelokd dtobécipa Kot 16000vVapo

o [IpounBevtéc Kot Aomég VITOYPEDTELS

5. EXOAA

Ta é00da ot1g suvnupéveg Owovopkés Kataotdoeig yua tig xproetg 2018 ko 2017 avaivovror og e&ng:

) 'Ecoda amd copfdosig pe melhateg

1.1-31.12.2018

1.1-31.12.2017

"Eco0d0 amd kataokevaotikég vanpecieg Xoppaonc Hapoydpnong

'Ecoda d10dimv pécm tov Zuothipotog Xepokivntng ZoALoyNng

"Ecoda dtodiov amd niektpovikég diehevoeig Kentriki Pass

'Ecodo Yrootpi&ng Agttovpyiog
"Ecoda amd Aoutég TopoyEg VINPEGIDV

2vvoio

B) 'Ecoda ané mobdoeig
‘Ecoda and ) picbwon X.E.A.

2vvolo

"Ecoda ava dpactnprot)ra

2.021.418,04
13.498.846,55
4.737.869,08
6.991.799,31
26.258,09

71.221.897,00
10.350.269,83
3.165.216,28
3.320.237,55
10.021,84

27.276.191,07

88.067.642,50

1.1-31.12.2018

1.1-31.12.2017

1.833,33

0,00

1.833,33

0,00
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H Etaipeio mapakorovBel Tic dpactnprotnteg e Eexmplotd and dmoymn opydvoong tg Tapoyng VINPECLOV
Kot ovayvopilel Toug mopakdtom dVo Kot yopies:

o) Apaoctnpudnta Expetdiievong avtokivntodpoumv Bacet g ZopPaong Hapoaydpnong mov agopd v
EKUETAAAELON TOV VTOSOUMVY TOL €pyov «Avtokivntodpouog Kevrpikng EALGSoc (E65)» mov yia n yprion
2017 agopd to tunqpa tov [TA®E XExdpeeia-Payec. Ta €é00da and avtr T opactnpota avoyvopilovral
amgvBeiog pe TV Tapoyn TG VINPECTIG.

B) Apacmpromta Kotackevdv oavtokivnrodpopwv Bdoer g XopPaocng [Hopaydpnong mov agopd v
KOTOOKELT] TOV £pyov «Avtokwvntodpopog Kevipiig EAradog (E65)». H avayvopion tov €c56d0v
devepyeitar o Pabog xpodvov cdupava pe ™ uEBodo empéTpnong g Tpoddov Pacel Tov glepodv (input
method).

Ta €é6000 ové SpacTnproTnTa avarbovol og eENG:

ApaotnpotTa Apaoctnpiémta
Expetdievong tov Kotaokevng tov
AvTtoKIVNTOdpOLOV Avtokwvntodpopov E65-
E65-TTAGE IMAGE Yvvoro
31-Agk-18 25.256.606,36 2.021.418,04 27.278.024,40
31-Agk-17 16.845.745,50 71.221.897,00 88.067.642,50

Yt0 éc00da tov Topéa ExkpetdAlevong tov Avtokivrrodpopov E65, mepiropfdveron kot péPOg Tng
YrootipiEng Agttovpyiog, mocov gvpd 6.991.799,31 10 onoio avaroyel otn Agtrtovpyia. To avtictoyo tocd
v to 2017 frav 3.320.237,55 evpmd. Emmdiéov, uépog g YmootipiEng Acgttovpyiag ovayvopileton
QULPETIKG TOV KOGTOVG dAVEIGLOD KoL TNG OTOLTIONG TOV ¥PTLOTOOIKOVOUIKOD Tapaydyov (onueimon 12).

To kovdvAl EG0d0 amd kataokevaoTtikég vanpecieg ZopPaocng [apaydpnong» agopd oty Tpoctnkn £Tovg

2018 exti Tov GuAov dikaudpatog (onueioon 11) evpm 2.021.418,04 (31.12.2017: €34.732.326,46).

6. EZ0AA

Ta ££0da ava katnyopia availvoviol og eENG:

1.1-31.12.2018 1.1-31.12.2017

Ko60610¢ TmOANGE®V 0T TOPOYT VIINPECIDOV O TEAATEG 36.089.773,30 7.869.769,46
Ko6o10¢ Kotaokevastik@y vanpecstodv Xoupaong Hoapoydpnong 1.962.541,79 69.147.472,82
"E€oda Atoiknong 2.202.400,58 1.731.234,02
Xvvoro 40.254.715,67 78.748.476,30
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Ta avotépo ¢E0da éxovv nepiobel mg e&ng ya tig ypnoetg 2018 ko 2017 avrictoyo:

(0) Kdotog moMce®Vv a6 Tapoy] VINPECLOV 6E TEAUTES
Apoféc ko ££0d0 TpocmmKoD (onp. 69)

Apopéc ko é€oda Tpitwv

IMapoyéc Tpitov (ektdg pobhoewv)

Evoikia Aettovpyikadv prebmcemv

Ddopol — tén

Avdpopa £oda

AmocfBéoelg (onp. 6¢)

AVOADGELS OVTOAAOKTIKGOV Toyimv 6TotYElMV

Xvvolo

(B) KéoT0g KOTAGKELVAGTIKOV LI PECSLAOV XOpuPoong
Napaydpnong

Koot meprodov

Képon mepiddov

"E6000 010 KOTOGKEVAOTIKEG VI pPESies TOpfaocng

Hapaydpnong

1.1-31.12.2018

1.1-31.12.2017

3.760.323,63 2.148.649,55
4.860.281,83 2.945.873,21
2.257.873,84 1.619.965,52
51.831,72 43.336,58
4.670,65 6.318,87
646.810,63 557.748,69
24.289.556,33 346.809,63
218.424,67 201.067,41
36.089.773,30 7.869.769,46

1.1-31.12.2018

1.1-31.12.2017

1.962.541,79 69.147.472,82
58.876,25 2.074.424,18
2.021.418,04 71.221.897,00

To kovdOAL «Kb60T0G KaTaoKeELASTIKGVY VINpesidy Zoppaocng [Hapaydpnong» yuo v xpnomn mov €Anée v

31n AekepPpiov 2018, cvumepirapfaver, petald kot GAAomv e£06dmv, TIC ApolPég TG KATACKEVOUCTIKNG

kowonpaéiag E65 moocov gupwd 1.634.044,26. To avtiotoyyo mocd ywo tnv ypnorn mov €inée v 31n

AgxepBpiov 2017, aviAbe oto moco twv evpm 58.198.078,90.

(y) 'E€oda droiknong 1.1-31.12.2018 1.1-31.12.2017

Apoféc ko £€0d0 TpocmMTIKOD (oM. 60) 294.356,54 286.931,34
ApoBéc ko é€oda Tpitv 1.361.478,10 981.053,15
Tapoyéc Tpitwv (exT6¢ LcOOGEWV) 6.293,89 7.223,22
Evoikia Aettovpyikdv rebmcemv 64.057,02 112.680,32
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Dopot — TéEM
Avpopa EEoda
AmooBéoelg (onu. 6¢)

2vvolo

(0) Kdéotog pisBodociog

Mic6oi — HuepopicOu

Epyodotikég eilocpopég

Hopendpeveg mapoyés & €000 TPOSHOTUKOD
Anolnuooelg andivong

2vvolo

[TpoPreyn amolnpioong tpocwmikod (onu. 20)
[Ip6PAreyn emdopaTOG 0dELNG TPOCOTLKCOD

2vvolo

Kéotog peBodoociog avd Aevtovpyia

Koéotog mowincemv (onp. 6a)
"E€oda droiknong (onp. 6y)
Xvvoro

(g) AmooBéoserg

Evoopata mtaylo ototyeio
AvAo TEPLOVGLOKA oTOLYEIN
Awcoiopo Topoy®pnong

2vvoio

Amnoopéocig ava Aettovpyia
Kootog [Moincewv (onu. 6a)
"E€oda droiknong (onu. 6p)

2vvoio

19.617,47 28.662,94
308.809,38 257.884,74
147.788,18 56.798,31

2.202.400,58 1.731.234,02

1.1-31.12.2018

1.1-31.12.2017

2.960.477,62 1.825.195,03
773.996,17 483.942,07
132.045,01 121.274,91
0,00 3.827,88
3.866.518,52 2.434.239,89
37.202,00 1.341,00
150.959,65 0,00
188.161,65 1.341,00

1.1-31.12.2018

1.1-31.12.2017

3.760.323,63 2.148.649,55
294.356,54 286.931,34
4.054.680,17 2.435.580,89

1.1-31.12.2018

1.1-31.12.2017

499.307,87 359.536,33
57.310,83 44.071,61
23.880.725,80 0,00
24.437.344,50 403.607,94

1.1-31.12.2018

1.1-31.12.2017

24.289.556,33 346.809,63
147.788,18 56.798,31
24.437.344,50 403.607,94
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7. AOIITA AEITOYPI'IKA EE0AA

Ta Aouwd Aettovpykd éEoda avaivovtal mg e&ng:

1.1-31.12.2018

1.1-31.12.2017

ATOLEIDCELG EUTOPIKDV OTALTICEDV 200.000,00 0,00
Aowmd Aertovpyucd 6000 47.246,32 49.868,78
Xvolro 247.246,32 49.868,78

8. AOIITA AEITOYPI'IKA EXOAA

Ta Aourd Agttovpyikd £coda avaivovtal og e&Ng:

1.1-31.12.2018

1.1-31.12.2017

Anolnuidoegig Anpociov 394.436,78 750.422,09
Aoutd €50da 16.957,93 17.006,77
Xiovohro 411.394,71 767.428,86

9. XPHMATOOIKONOMIKA EEOAA KAI EX0OAA

Ta ypnpatootkovopkd ££0da Kot £6000 avaivovTal oG eENG:

(o) XpeooTikoi T6KoL Kol cvvagn ££0da.

Metaeopd (Udv eKKabapiong Topay@ymy GTo OTOTEAEGILOTO,
XPNUOATOOIKOVOULKO KOGTOG TPOPAEYN S amolnUimong TPOoOTIKOD
ITpounBeieg kot €£o0da tpomeldv

Xvvolo

(B) MotoTtikoi Tokor kol cvvaEt] £6000

Tokot katabécemv

ATOTIUNON TOPUYDY®V ¥PNUATOOIKOVOLK®OVY gpyaieimv (onu.13)
Mn amoterecpotikd pépog mopaymymv IRS

2vvolo

1.1-31.12.2018

1.1-31.12.2017

18.702.460,15 18.691.049,23
2.611,00 2.465,00
18.082,90 33.388,18
18.723.154,05 18.726.902,41

1.1-31.12.2018

1.1-31.12.2017

211.285,27 117.811,55
5.918.364,16 44.365.483,38
960.100,85 4.608.826,53
7.089.750,28 49.092.121,46

To kovdol «Metapopd {nuodv ekkabipiong Topay®YmV 6To aroTelécpatay yio T xpnon 2018 dyovug

€18.702.460,15 (2017: €18.691.049,23) agopd 610 avaroyodv ot ypnor mocd avoto&vounong amd to
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AmoBepatikd avtioTdOUIonG TOOK®Y pOdV, 6TO TANIGIO TOV GUUPACE®Y AVTOAANYNG EMTOKIOL TTOV £XEL
ocuvayel n Etaipela yio va ehayiotonomoet v ékbeom otov Kivouvo emitokiov 060V apopd To OLOAOYIOKA
™mg daveto (Enp.22).

Eniong, xatd v 31 AexepPpiov 2018 wor 31 AexepPpiov 2017 voictavior toxor, ££00a daveimv Kot
TPOUNOELES EYYUNTIKOV EMGTOADY GLVOALKOD 0G0V gvp®d 10.260.184,54 ko gvpod 11.319.732,22 avrtictotya,
oG A Tov cvpyneifovrol TANp®S pEcw g lompatng vrootpiEng Aettovpyiag mov Aapfaver n Etopeio and

10 EAAnvikd Anpdoio.

To un amotelecpotikd PEPOG amd TN dlopopd omotipnong Tov mapaynyov IRS mov kataympeitar oty
Kotdotaon AmoteAeopdtmv yio ™ xpnon mov éanée v 31 Aexeufpiov 2018 givar éc060 vyovg €960.100,85
(2017: €4.608.826,53).

To kovoOAL KATOTIUNGN TOPUYDYDV YPNUUTOOIKOVOMK®V EpYaLEiVY omelkovilel T d1aQopd amoTiUnoNg
TOV YPMUOTOOIKOVOUIKOD EVGmUOTMUEVOL Ttapaydyov (embedded asset derivative), yio ™ yprion mov éAnée
mv 31 Aexepppiov 2018 vwyouvg €5.918.364,16 (2017: €44.365.483,38). H ustaporny omv amotipunon
opeidetal Kupig oV PIKp ovéNon TeV eNLToKioy TV oporldymv EAAnvikod Anpociov v 31 AgkeuPpiov
2018 oe oyéon pe v 31 AexepPpiov 2017, ta omoia ypnoipomomdnkav yio v mpoeLdPAnon TV
LEALOVTIK®V EGTPUKTEDV TOCMV YTOSTNPIENG AELTovpYiog Tov avtikpOlovy TIg EKTILMUEVEG EKPOES TOV

napaydyov IRS.

10. ®OPOX EIZXOAHMATOZX

H Eroipeia yuo T yxpnon 2018 opolroyeitor pe ovopaotikd cvvtedeotn 29% (2017: 29%), evo pe Paon to
apBpo 23 tov N. 4579/2018, peidvovtat ot popoAoyikoi cuvtereatég o€ 28% yia 1o 2019, g 27% y1a. 0 2020,
o€ 26% vy 10 2021 ko o€ 25% Yo 10 étog 2022 Kol To, EMOLEVAL.

Y11c 31 Aekepfpiov 2018, n enintwon ™G LETAPOANG TOV UEAALOVTIKMDY POPOAOYIKMDY GUVIEAEGTMV OVEPYETOL
ouvolikd o €0,3 exat. (nuid, ek T@V omoimV 106 KEPSOLE €6 ekat. PAPLVE TO OTOTEAECUATO, YPNOEMG KoL
{ud €6,3 exat. to, Aouwd GUVOMK(H £6000.

H snAwon poporoyiog eilcodnuatog vtofaiietal o€ emoto faot, AL To kKEPON 1 o1 (nuieg Tov dnAdvovTtal
TOPOUEVOVY TTPOGHOPIVE EMG OTOL 01 POPOLOYIKEG apyEG EAEYEOVV TIG ONADGELG Kot To, BiPAia kat oTotyeia TOv
(@opoloyovuevoy kol ekdobel M teAikn €kbeomn eléyyov. ZOppova pe t Zoupaocn Ilapoyopnong, ot
poporoyucég {nuiec, oto Pabpod Tov yivovtal amodeKTéG omd TIG POPOAOYIKES APYEG, LTOPOLV VA CLLYTPICOVY

UEALOVTIKA KEPOT| YOPIG YPOVIKO TEPLOPIGUO.

a) 'E€odo ¢pépov src0dnqpatog
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O pOpo¢ €1600NATOC TOV KaToywphOnke ota amoteléopata g xpnong 2018 kot n avéAven tov, o

ovykpion pe  xpnon 2017 mapatibeton KatoTéP®:

1.1-31.12.2018 1.1-31.12.2017

Tpéymv eOpog E160dNUATOC 0,00 0,00
Avapaliopevog popog 20.439.853,45 (11.861.564,15)
YHVOLO POPOV E1G0OLATOG GTA ATOTELECRATA 20.439.853,45 (11.861.564,15)

Kivnon avofaiiopnevov @o6pov

Ynolowro, 31 AskepPpiov 2017 (24.933.372,42)
Xpéwon / (Ilictwon) ota amoteAéGHATO YPNGEWDG 20.439.853,46
Xpéwon / (ITiotwon) 610 AoUTd GLVOMKA EIGOSTLLOTA (7.439.027,50)
Ynorowro, 31 Aekepppiov 2018 (11.932.546,46)

Axolovbel cupP@Vio TOL EOPOL EICOONOTOC KAl TOV AOYIGTIKOD KEPOOLE TOAALOTAUGIULOUEVOD WE TOV

ePapLolOUEVO POPOAOYIKO GUVTELEGT].

1.1-31.12.2018 1.1-31.12.2017
Képon/(Enpisg) mpo @oépov sicoorpatog (24.445.946,64) 40.401.945,33

OvopHaGTIKOG POPOAOYIKOG GUVTEAEGTNG 29% 29%

(E£060)/Ecod0 ®6pov €160011otog PAGEL TOV 16(VOVTO
: P finatos B x ° 7.089.324,53  (11.716.564,14)

OVOLOGTLKOD QOPOAOYLKOD GUVTELEGT]

DOHPOC U1 EKTUTTOUEVOY POPOAOYIKA SATAVDV (203.000,00) (145.000,00)
[Ipocappoyég @Opov TPONYOVUEV®V YPNCEDV (152.800,37) 0,00
Enidpaomn petafoing @oporoyikod GuvtereoTn 5.990.811,45 0,00
AQOopoLdYNTO OMOTEAEGLOTOL 7.715.517,84 0,00
Mpoypatiki (E€odo) /'Ecodo ®épov 20.439.853,45  (11.861.564,14)

[Na 115 ypnoeic mov Afyouvv petd tnv 30m lovviov 2011 kon péypt xpnoeig pe nuepounvia Evapéng mpw v In
Iavovapiov 2016, ov EAAnvikéc Avavoueg Etaipeiec xar ov Etapeieg Ilepropiopévng Evbovng mov ot
YPNHOATOOIKOVOLUKEG TOVG KOTAOTAGES EAEYYOVIOL LIOYpewTikd amd Noppovg Eieyxtég, eiyov v
voypéwon va Aappdvouy kot «Poporoyikd ITictonomtikd» Onmg mpofrépdnke oto apbpo 650 tov N.
4174/2013. To «®oporoyiko ITictomointiko» ekdideto amd Tov idto Noppo Eleykt 1 eheyktikn etaipeio wov
NAEYYE TIC ETNOLEG OIKOVOLIKES KOTAGTAGELS. Katdmy oAoKAN PO TOL GOPOAOYIKOD EAEYYOV, O VOULLOG

EAEYKTNG N ELEYKTIKO Ypapeio eEEdOE oty etatpeia « EkOeon @oporoytknig Zupupudpemono» Kot 6T GUVEXELN
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Vv uEParde nAektpovikd oto Ynovpyeio Owkovopkdv. Hom yia tig yprioeic mov Eektvodv amod 1 Iavovapiov
2016, dev vapyet vroypéwon Ayng @oporoyucod ITictonomTikov, KaBMG 0V Td KOTEGTN TPOALPETIKO Sl TOV
vopov 4410/2016. Topd tavta, n Etopeio avabéter oto Nouwo Ereykti v éxdoon Poporoyikod

[TiotomomTiko® o€ mpoapeTIkn PAom.

INa g ypnoeig 2011, 2012 ko 2013 wpaypotonomfnike o Poporoyikds EAEYYOG OO TNV EAEYKTIKY| ETOUPELN
Xoatinraviov Zopavog & Kaumdvng AE (DELOITTE AE) , evd ywa tig yprioeig 2014, 2015, 2016 ko 2017
Tpaypotoroinie o poporoyikog Ereyyog and tnv EY EALGc Opkwtoi EAeyktég Aoyiotég AE ko ekd60may
exbécelg poporoykng cupudopemong xopic emevraln. O @oporoyikdc €reyxog ywo T ypnon 2018
devepyeitan amd v etopeio EY EALdc Opkwtoi Eleyktéc Aoyiotéc AE. Katd v ohokAnpmon tov
(POPOLOYLKOD EAEYYOL, 1 O10iKNGN OEV AVOUEVEL VOL TPOKDYOUV OTLOVTIKEG (POPOAOYIKES VITOYPEDCELG TEPAUY

07t QTEC TOV KATAXWOPNONKOVY Kol TOV amelkovi{ovTol GTIG OIKOVOLIKEG KOTOGTAGELS.

Tov Mduo 2017, exdodnke and 1o K.E.ME.EIL (Kévtpo EAéyyov Meyddwv Emyeipncemv) evioln eréyyov
v v avédeykn xpnomn 2010, ®otdc0 0 GYeTIKOG EAeyY0g OV €xel mpayuaTomoindel uéypt onpepa. Me Tig
eyxvkAiovg [TOA 1154/2017, TIOA 1191/2017, TIOA 1192/2017, TIOA 1194/2017 ko TTOA. 1208/2017, o
Avummg g Ave&dptmg Apyng Anuociov Ecddwv (AAAE) mapeiye odnyieg yu tqv opotdpopen
eQapUOY TV 6cmv &yvav dektd pe Tig v apd. XtE 1738/2017 (Olop.), ZtE 2932/2017, ZE 2934/2017
kot ZTE 2935/2017 amodoeic tov Zvpfoviiov g Emkpateiog (XTE) xabbg kot v v’ apd. 268/2017
I'vopoddmon tov Nopwod ZvpPoviiov tov Kpdrovg (NZK). Amd 11 avotépo  ykukAiovg
TPOKVTTEL TEVIOETNG TAPOYPOQN - Le PAomn To Yevikd Kavova - 1oyveL Yia ypfoels omd 1o 2011 kot petd,
KaOADG Ko Yo ToL poporoykd £Tn Yo Ta omoia woyvel o Kadikag @oporoyikng Awndikaciog - KOA (amd to
2014 kou petd), minv ewdikov egopéoewv mov opilovial otig oyetikés dtdéelg tov KDA. Xvvendmg, T0
dkaimpo Tov Anpociov Yo KataAoyiopd eopov péypt kot t ypnon 2012, ftot 1 xpnon mov €Anée v 31"
AexepPpiov 2012, éxet mopaypapel, EKTOG 0V CLUVIPEYEL TEPIMTMON EPAPUOYNG TV EWIKOV dotdiewv mepi

10gtoVg, 15€T00¢ KO 20€TOVG TOPAYPOUPTS.

B) Avapariropevog popog
O oavaPoriopuevog @opog €1600MU0TOC VITOAOYIlETaL €Ml OAMV TOV TPOCHPIVAOY QOPOAOYIKOV Ol0POPOY
peta&d e Aoylotikng a&iog Kot TG poporoyikng a&iag TV TEPIOVCIOKMV GTOLEIDV KOl TMV VTOYPEDGEWDV.

O vroLoyiopdg YiveTal YPTCLLOTOIDVTOS TOV AVOUEVOUEVO 10YDOVTO POPOAOYIKO GUVIEAEGTN KOTA TOV XPOVO

®PILOVONC TNG POPOAOYIKNG OTATNONC/ VTOYPEDCTC.

H Etopeio, v whedpevn ypnon 2018, avayvopioe ovaPoarAOuevn @OpPoAOYIKY| omaitnorn mwocoh
€153.717.135,15 (2017: €161.301.106,11) vy 115 dMNAopéveg poporoykég Inuigg, ol omoieg TPOKLATOLY
Kuplg amd TN SEVEPYELD EMTAYVVOUEVOV OMOGPECEMY 0TO KOGTOG KaTaokevng Tov 'Epyov, popoloyikég

{nuieg o1 omoieg, Bdoet v datdéewv g ZopPacng [Hopaympnong copuymeilovy peALovTIKd KEPOT XWPig
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YPOVIKO TEPLOPIOUO. ATO TO €YKEKPLUEVO XPMUOTOOIKOVOUIKO Movtého TpokOmTEL OTL, G TN ANEN NG

TEPLOOOL TTAPAYDPNONGS, ONAOT TO 2037, Bl LTLAPYOLY POPOAOYNTEX KEPOT), EVOVTL TV OTOIMV 01 COPEVIEVEG

poporoyucég Cnuieg Ba umopovV va GLUYNPIGTOVV.

Ot avaBaAlopevotl pdpot (amaitnon Kot vroypémaon) tov xpnoemv 2018 kot 2017 avaivoviat g akolovbmg:

Aowtd cVVOAIKA

KoOapda képon
£0000 YPNCENOS
Kotaotaon owovopwkiyg 0éong (Xpéowon)/
Xpéowon)/
ioctoon
Mioctoon
31.12.2018 31.12.2017 1.1-31.12.2018 1.1-31.12.2018
Avapairopevn @oporoyiki| amwaitnon
Mapbywyo xp1NILOTOOIKOVOLIKY EpYUAEin 757.033,72 (1.436.196,29) 9.632.911,12 (7.439.681,50)
[poPréyerg 484.734,47 243.989,76 240.744,71 0,00
Epmopikéc kKo Aoutég voypedoelg 352.277,20 33.008,41 319.268,79 0,00
Doporoykd avayvoplopeveg (nuieg 153.717.135,15 161.301.106,11 (7.583.970,96) 0,00
Yoypedoelg 0o mapoyEG 0T TPOCMOTIKO 67.889,00 50.487,55 16.747,45 654,00
Avopariépevn eoporoyikn vroypimon
AvLo TEPLOVOIOKA GTOTYEIL (167.311.616,00)  (185.125.767,99) 17.814.151,99 0,00
Avapairopevog @opoc KaBap®V KEPIDOV
20.439.853,49 (7.439.027,50)
/ AOUTAV GUVOLKAV £6000V
Ko0apog avaparropevog pépog
(11.932.546,46) (24.933.372,45)
£16001LaT0g amTaiTnon/(voypéwon)
Aowd cuvolKa,
KaBapd képon
£6000. pRGEMG
Koatdotacn ouovopkiig 0<ong Xpéwon)/
Xpéowon)/
MicToon
ioctoon
31.12.2017 31.12.2016 1.1-31.12.2017 1.1-31.12.2017
Avapairopevn goporoyiki) amaitnon
Tapaywya ypMUOTOOIKOVOIKE epyoleio (1.436.196,29) 13.187.476,10 (8.782.145,84) (5.841.527,00)
TpoPréyerg 243.989,76 234.349,87 9.639,89 0,00
Epmopikéc kot Aounég voypedoelg 33.008,41 33.008,41 0,00 0,00
Dopolroyikd avayvopllopeves {npieg 161.301.106,11 139.930.091,59 21.371.014,52 0,00
Ynoypedoelg and TopoyEs 6To
w : POXES 50.487,55 47.663,82 1.103,73 1.720,00

TPOCOTIKO
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Avapairlopevn goporoyiki) vroypémon
Avla Teplovotaxd otoryeio (185.125.767,99)  (160.664.591,31)

(24.461.176,68)

0,00

Avaparropevog popog kaBapmv

KEPOAV / LOITAV GUVOAKAV €600V

(11.861.564,38)

(5.839.807,00)

Ka0apoég avapairopevog pépog
(24.933.372,45) (7.232.001,52)
€16001naTog amaitnon/(vroypémon)

11. ENXQMATA ITIAT'TA IIEPIOYXIAKA XTOIXEIA

Ta evodpata Tdylo teplovclakd ototyeio. avaivovtat ¢ eENg yia Tig xpnoets mov EAngav otig 31 Agkepufpiov

2018 ko 2017:
Ktipw -
Mnyavoroyukog Aowtég Axvnromoujoeig
syka‘wcrrdcag eEomhopdg eEomhopog Vo ekTéheon Eivoho
KTnpiov
A&io ktiong
31.12.2016 386.949,87 2.474,80 1.049.789,51 0,00 1.439.214,18
Ipocbikeg 115.801,40 13.230,30 1.030.434,54 800.000,00 1.959.466,24
Mewwoelg 0,00 (350,00) (6.545,38) 0,00 (6.895,38)
31.12.2017 502.751,27 15.355,10 2.073.678,67 800.000,00 3.391.785,04
TIpocOnkeg 2.451.997,71 3.022,56 1.535.053,78 274.389,05 4.264.463,10
Mewwoelg 0,00 0,00 0,00 (800.000,00) (800.000,00)
31.12.2018 2.954.748,98 18.377,66 3.608.732,45 274.389,05 6.856.248,14
Lopevpéveg amocPEGELS KUL ATOPELDCELS
31.12.2016 (59.618,59) (1.813,26) (503.848,74) 0,00 (565.280,59)
AmnocBéceig xpriong (23.270,15) (11.640,70) (324.625,48) 0,00 (359.536,33)
Meihoeig amocPécemv 0,00 303,33 2.287,26 0,00 2.590,59
31.12.2017 (82.888,74) (13.150,63) (826.186,96) 0,00 (922.226,33)
AmnocBéceis ypriong (58.895,86) (3.381,56) (443.625,82) 0,00 (505.903,24)
Meihoelg amocPécemv 6.595,37 0,00 0,00 0,00 6.595,37
31.12.2018 (135.189,23) (17.607,86) (1.269.812,78) 0,00 (1.422.609,87)
AvamooPeotn ofia
31.12.2018 2.819.559,75 769,80 2.338.919,67 274.389,05 5.434.713,94
31.12.2017 419.862,53 2.204,47 1.247.491,71 800.000,00 2.469.558,71

H avénon tov kovovriov «Kthpia kot Eykatactdoelg kKtnpimvy 0QeileTal TNy OAOKATPOGT] TN KOTAGKEVNG

tov véov Xtofpov E&ummpétnong Avtokwntiotdv Zoeddwv. Ot mpocBnkeg tov Aoutold e£omAIGHOov
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avagEpovTal Kupimg o€ Tpoohnkec oxnudtov tepuroiiog vyovs €1.297.790,70 kot oe mpocbnkeg enimlmv Kot

Aowov e&omhicpon vyovg €237.263,08 (eLomhopdg S10dimv).

Eni tov evodpatov akivnroromocewv g Etapeiog voiotavtal epmpdypoto Bépn vrép tov Aavelstdv Tov
‘Epyov. llepiocdtepeg mAnpogopieg mopatifevtal otn onpeioon 21. Eniong, n Awoiknon g Etaipeiog extipd

ott xatd v 31 AskepPpiov 2018 dev vopiotavior evoeiEelg amopeioong g o&iog TV EVOOUATOV

OKIVITOTTOWGEDVY TNG.

12. AYAA IEPIOYZIAKA XTOIXEIA

Ta Goia maylo Teplovoilokd otoryeio avarbovol og e&ng yua Tig xpnoelg mov EAnéav otig 31 Askepppiov

2018 ko 2017:

Aéia KkTiong
31.12.2016
Ipoctnkeg
Mewwoelg
31.12.2017
Ipoctnkeg
Mewwoelg

31.12.2018

Yopevpéveg amooPécsic Ko amopsimon
31.12.2016

AmocBéoelc ypriong

Meiwoelg anocBécewv

31.12.2017

AmocBéoelc ypniong

Meiwoelg anocPécewv

31.12.2018

Avanocfeotn aio
31.12.2018
31.12.2017

Aoyiopkéd  Hoapaymprjoeg
HY Anpoociov Hovoro

114.337,62 441.174.728,11 441.289.065,73
29.380,00  34.732.326,46  34.761.706,46
0,00 (313.956,60) (313.956,60)
143.717,62 475.593.097,97 475.736.815,59
151.482,56 2.021.418,05 2.172.900,61
0,00 0,00 0,00
295.200,18 477.614.515,99 477.909.716,20
(61.034,57) 0,00 (61.034,57)
(44.071,61) 0,00 (44.071,61)
0,00 0,00 0,00
(105.106,18) 0,00 (105.106,18)
(57.310,83) (23.880.725,80) (23.938.036,63)
0,00 0,00 0,00
(162.417,01) (23.880.725,80) (24.043.142,81)
132.783,17 453.733.790,19 453.866.573,36
38.611,44 475.593.097,97 475.631.709,41
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H Awoixnon g Etoupeiog extipd 6t kotd v 31 Agkepppiov 2018 dev vpiotavton evoeifelg omopeioong g

a&log TV dLA®V TEPLOVOIOKAV GTOLXEI®V TNG.

211c mpocBnkeg Tov kovoviiov [Hopaympnoeis Anpociov, g TpEXOVGAS XPNONG, TEPIAAUPAVETAL TO KOGTOG
KoTaokeung mAéov meplimpiov kéEpdovg cuvorov vpd 2.021.418,05 (2017: evpd 34.732.326,46). H gbroyn
atlo tov Qulov Arkodpotog mov amoppéel ond ™ XopPoon Ilapaydpnong, mpocsdopictnke tnv 311
Aexepppiov 2018 oto mocd TV gupd 477.614.515,99 (2017: gvpod 475.593.097,97), agarpovpévng tng
Xpnuatodotikng ZupfoAing tov Anpociov 1 oroia avépyetal 6to oo TV €532.104.677,55.

H Xpnuatodotikn Zoufoin tov Anpociov giye avayvopiotel g ypMUATOOIKOVOUIKO TEPLOVGLOKO GTOLYETD,
eved evtog tov 2018 mpayuatomomnke kot 1 teAevtoia katofoAn g and 10 ANpdclo mocoh EVPO
23.694.339,00. Ot amocBéoelg Tov Guiov Teplovclakoy atolygiov Eekivnoay tov lavovdpio g ypriong 2018

OOV Ko o1 avTicToryol 6Tad ol d10dimv TénKay og Asttovpyia.

Inpavtikoi 6pot s cvpgovieg Hapayopnong

» Ilepiodoc g [Mapaympnong: 2007-2037 (30 &)

» Zoppatikd Aviadiayua: Eiompaén 0106imv and Toug ypnoTeg Kot SIKAImMUO EUTOPIKNG EKUETAAAEVOTG
tov Z.E.A.

» Xpnuatodotiki cupfoin tov Anpociov: Nou

» Opot avovémong Kol TEPUATICUOD TNG CLUE®VING:

Avavémon éwg 3 £t o€ mepintwon un enitevéng g Amoddoong Baong.

Teppotiopdg ™G cuppoviag Adym katayyeAog ek pEPovs Tov Anpoaciov 1 tov Hapaywpnoiovyov Adym
I'eyovotog ABétnong

» Aamdveg Zovtipnong: YmoyxpEmon yio. cuvInpnoels (Bopld cuvtipnor Kot AOTES TOKTIKEG KOl EKTOKTEG
GULVTINPNOELS) KOl OMOKATAGTACT TNG VITOOOUNG GE ol KOBOPIGUEVT] KATACTOOT TPV TV TOPASDCEL GTNV
TOPOYDOPOVGA Py KOTA TN ANEN TG CLUEOVING TAPUYDPNCNC

» Aldayég otn cvueovio Tov eTNAOAY KATd T SLAPKELN TNG TEPLOJOV.

Ye ovvéyela g omd 11.12.2018 vmoypageicoc, petold tov EAAnvikod Anuociov kot ¢ Etaipeiog,
Yvpemviag Tpomomoinong g Zoupaong [Hapaymdpnong, n omoia kupdOnke and t BovAn tov EAMvev ue
7o N. 4586/2018 (PEK 217 A’), otig 27.12.2018 £x600nke Ymovpyikry Amogoao, pe tnv omoia 10 Anudclo
aoK®VTAG Ta, €K TS ZOpPacng Mapaydpnong (apbpo 4.2.3) kot tov apbpov I'.1. tov [Mapaptiuotog K tov
[Ipocaptiuatog 2, SIKOIOUATE TOV, AmOPacice TNV oAokANpmon Ttov Katackevdv tov AvoBaiiousvon
Tunuatog A’ 1 «ATA» tov dpbpov 4.2.2 (a) (i) g ZouPacnc IMopaympnong, fHToL TOV TUNUATOS TOL
avtokivntodpouov E6S, and tov HukduPo IMAGE éwc tov A/K Evviadag (upkovg 32,270 yAw), omd v KE
Avtokwvntodpopog Kevipikng EALGSog E6S.
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Me v oAokAnpwon ovtod tov Tufratog (voto tuipa E65) evtog mpobeopiog 3 etdv, Bo ocuvdebel o
avtokivntodpopog ITAGE pe 1o vpiotduevo ev Aettovpyia kevipiko tunpa (A/K Evviados  A/K Tpwdiov)
tov E65.

To ovvorikd Tipnpa Meretdv-Katackevov tov ATA avépyeton o €305.735.000, to omoia KotafdAiovTol
amd 10 ANpodclo pécw 166moong XpnuoTodoTikng Zvpfoing o 12 tpyunviaieg katapoiéc. Xtic 28.12.2018
wpoypatoromdnke amd 1o Anpdsio n tpdtn Karafoin tocod €45.000.000, n onoia avtictorya katefAnon

OTNV KATAGKEVAGTPLO KOvorpo&ia.

13. TAPATI'QI'A XPHMATOOIKONOMIKA EPT'AAEIA

To vroroto enti TOV TAPAYDYWOV XPTIATOOIKOVOUIKAOV EPYOAEI®V avoAvOVTOL MG EENG:

31.12.2018 31.12.2017
[Mopdywyo xpnUATOOIKOVOUIKA EPYOLEI 167.996.307,59 180.780.403,58
Yovolro 167.996.307,59 180.780.403,58

H xivnon tov Topay®@ymv yp1LaTo0IKoVOUIK®OVY epyaleiov xel g €ENG:

Ynorouro anaitnong 31.12.2016 155.105.969,44
Yroot)piEn Aettovpyias-Kataforég yio mapdymya

fpen pyiog Bodég yra mapdrywy (18.601.049,23)
avtaAloyng enttokiov (onw. 9)
Amotiunon moapoaydyov (onu. 9) 44.365.483,38
Ynorowwo anaitnong 31.12.2017 180.780.403,58
YmootmpiEn Aettovpyiac-Katapforéc yio mapdywyo

fipen pyiog Podég yra mapdymy (18.702.460,15)
avtolhoyng enttokiov (onu. 9)
Amortipnon mapaydyov (onp. 9) 5.918.364,16
Ynrorowro anaitnong 31.12.2018 167.996.307,59

To avotépm mocd dwywpiotnke, ue Paon ™ ANKTOTNTO TOV GYETIKOV TOCOV, GE UUKPOTPOOEGHO Kot

Bpayvmpdhecio HEPOC MG KATOTEP®:

31.12.2018 31.12.2017

[Mopdymya xpnpotootkovoukd epyoieio-pokponpddesio Hépog 150.677.878,50 163.487.366,24
[Hopdymya ypnpotootkovoukd epyoieio-fpayurpdbesio pépog 17.318.429,019 17.293.037,34
Yvvoro 167.996.307,59 180.780.403,58

Hopdyoyo ypnprotootkovopkd epyoisio ko YaootipiEn Asrtovpyiog
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Xoppwva e to dpbpo 25 e ZopPaong Hapoaywdpnong, and 1 Iavovapiov 2016 to Anpdcio avarapPavel vo
napéyer YrnootipiEn Aertovpyiog oty Etapeia yio v kédioym tov emdéEipov damavav g oe kébe
[lepiodo Ymoroyiopol, oto Pabud mov avtég ot damdves dev KoAvmTovTal omd idta £60da.

Qg Ilepiodog Ymoroyiopov opiletar kaBe dradoyikn eopunviaia mepiodog (pe évapén 1n lavovapiov kor In
IovAiov kdBe €tovg) Ko M YrootpiEn Aettovpyiog yia kaBepio [lepiodo Ymohoyiopov eivar m Sagpopd
peta&d tov aBpoiopatog TV EMAEEUMV SAmOvVAY £pYOV KOl TNG OLVEUNTENS ATOO0GN G BAGTG 0paLpOVUEVMY
TV KoBop®OV £6000V NG TEPLOGOV AVTNG.

To apyotepo eikoot (20) nuépeg mpv 10 TéAOC KabeUIdg TeP1OdoL vToAoyiopov, 11 Etoupeion vopdAiiel oto
Anuocio v Ewomoinon Ymootipiéng yio v avt mEPiodo vmoAoyiopod. Metd v vmoPoin g
Ewomoinong YrnoompiEng, n Etapeio dtkatovtat, og kK4Oe mepiodo vwoAoyIoHo, Vo avolapuBavel avev Opmv
KOl TEPLOPICUDY OO TOV ATOOEKTN AOYaplocud, omd TV OUEC®G ETOUEVN EPYACIUN MUEPM, OO TNV
Katdfeon TANPOUGV oo To ANUOG1o, kat e’ €ENG, KAOE TOGOV TOL AVTIGTOYEL GTO TOGA TOL TEPLYPAPOVTAL
omv Ewdonoinon Yrootpiéng, £mg to Dyog Tov Hetikod vrolointov Tov Anodéktn Aoyaplocpov. H katdfeon
TOV TANPOU®V ond 0 Anudcto, Bo yivetar wévte (5) nuépeg mpwv omd 10 TéA0g Kabeudg Ileprodov

Yroloyiopov, 6mmg opiletal otn opupacng [apaydpnong.

H Ewomnoinon Ymootpiéng mepthappdvet ta axoiovda tpio dtokptd pépn:
i.) éva pépog mov avTIoTOLKEL OTIG EMAEEIEG BOTAVES EPYOV
ii.) éva pépog mov avTioToLEL oTNV dlavepntén amddoon Paong,

iii.) éva pépog mov avtioToEl 6To TPOGHETO TEPIBDPLO EMITOKIOV, EPOGOV EQaPUOLETAL.

211c emAégeg domaveg £pyov, mepthapuPdvovior kupimg ol akdAovbeg Katnyopieg: Kivnoelg arofepaticond
Aoyaprocopov eEumnpétnong ¥pEoug Kol Paplic CUVINPNONG, AEITOVPYIKES dUTAVES, EELTNPETnoT XPEOVG, TO
oUVOLO TV OTOI®V OEAIPEITAL A0 TA AUESH £6000. L€ GKOTO VO LTOAOYIOTEL TO TOocO vrootpiEng. H
dwavepntéa amddoor Paong aidd kot To Tpodcheto mepBmplo emitokiov TEPIAAUPAVOVTAL O EMTAEOV TOGH
vroompiEne. Xy kotnyopic e&ummpétnon ypéovg, uetald GAAov mephapuPdvoviar ot TANPOUES TOV
TPOKVTTTOVY a6 TNV eounviaio eKkafdpion TOV VTOYPEDCEDY TOV TAPUYDY®OV YPTUUTOOIKOVOUIKDV

epyoreiov avtiotdduiong (avtaAlayng poov ETITOKI®V).

H Etapeia avayvopice katd v nuepounvia petdfoong ota Aebvr Tlpotvme Xprnuotootkovoutknig
Avoagopdg, ntot v 1" lavovapiov 2016, v edloyn oéio TOV TAPOYDYWOV OVIOAAGYNG EMLTOKIOV
(VTOYPEDGN) KO AVAYVDPICE OVTIGTOLYN £VOL TOPAYDYO YPTLATOOIKOVOUIKO oTotyeio (amaitnon), Sniadn to
puépog g YrootpiEng Asttovpyiag mov KOAOTTEL TIG LEAAOVTIKEC TANPOUES TOV TUPAYDYWOV AVTUAAOYNG

ETMTOKIOV.

H Etapeio, copeovo pe v map. 10 ko 11 tov AAIT 39 (6tav avayvopicOnke apyikd n anaitnon ond

EVOOUATOUEVO Tapdy@yo) Kou tnyv Ttap. 4.3.1, 4.3.3 ko 4.3.4 tov AIIXA 9, Bedpnoe ™ cupPatikn vroypémon
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tov EAAvikov Anpociov yio v YrootpiEn Agttovpyiog og £va vPPLotkd ¥p1LOTOOIKOVOUKO HEGO TOL

nepthapPavel éva evoopatopévo mopdywyo (to pépog g Ymoot)piEng Agttovpyiag mov KOAVTTIEL TIG

TANPOUES TOV TOPAYDYOV OVTUALAYNG EMTOKI®OV) Kot £val U mapdy@yo KHplo GuUPoAato (To vToAemOpEVO

pépog g YrootnpiEng Aettovpyiog). Ev ovveyeia, n Etapeio dwoaymdpioe 10 evoopatopévo topdymyo and

10 KOP1o cLUPOAALO Kol TO AVTIHETOMILEL AOYIoTIKA (¢ Tapdymyo (amaitnor) dedopévou OTL:

i.) TO EVOOUUTOUEVO TOPAYMYO TANPOL TOV OPIGUO TOV TOPOYDYOV:

a.

C.

N a&lo Tov petafdiieTon cOpeova pe TIc petafoArés evog kabopiopévov emitokiov, OMAnOT|
HETABAAAETOL GOUQOVO HE TNV EKKOOAPION TOL TOPAYDYOL OVTOAAQYNG EMLTOKI®MV, TO OmOi0
e€aptaton amd kabopiopéva Kot U ETLTOKLA,

Ta TG A TG Yoot piEng Asttovpyiag, dev mpoimobéTovy Kat eivar ave&aptnto and omoladmoTe
apykn kabapn exévovon,

N YrootpiEn Asttovpyiog @g chvoro, dtakavoviletar o€ UEAAOVTIKEG MUEpOUNVieS, o€ KAOE

e&aunvn mepiodo PEyPt To TEAOG TNG TAPOYDPNCTC.

ii.) To OKOVOUIKG YOPOKTNPIOTIKG Kol Ol KIVOUVOL TOV EVOMUATOUEVOD TOPAy®yov Ogv £ival oTevd

GLVOESEUEVA IE TO OTKOVOULKA YOPOKTNPIGTIKG, KOl TOVS KIvOHVOLE TOL KOPLov cupfoiaiov:

a.

Bdoel tov ypnuatootkovopkoy povtédov g Etaipeiag, ta dueca é60da (5000 0106imv) dev
KOADTITOLV TO GUVOAO TMV AEITOVPYIKAOV SOTOVMV, OTOTE Ol TANPMUES TOV TUPAYDY®OV €ivar
oyeddv PEPato 0t Ba kaAveBovy amd v YrootpiEn Agttovpyiag, yeyovog Tov avTikoTontpilet
TOVG SLPOPETIKOVG KIVODVOUG,

H a&ia tov evoopotopévou mapaydyov ennpedletol amod T ENTOKIN TMV TOPAYDY®V OVTOAALYNG
EMTOKIOV EVD 01 AELTOVPYIKES SOTAVES avaryvepilovTatl OTMS TPy LATOTOOVVTOL,

To evoopatopévo Tapaymyo mov GuVOOEVEL TO GUVOAMKO VPPISIKO YPTULOTOOIKOVOUIKO HECO OEV
umopel va petafipactel aveEaptnTa amd o cHVOLO, OTOTE dev Pmopel va Bewpnbel Eva Egxywpiotd

P HOTOOKOVOULKO PEGO.

iii.) To VBPIKO (cVVBeTO) PéGO dev empueTpdton oty €0AoyN o&io HE avoyvdplon TV UETOBOADY 6To

OTOTELECLOTO, AP0V TEPILAUPAVEL AELTOVPYIKES OUTAVEG TTOV OvayvmpilovTal OTAV TPy UATOTOLOVVTOL.

H eddoyn aila g ¥pMUOTOOIKOVOLIKNG Omaitnong avTikatomtpilel Ti¢ HEAAOVTIKEG TANPOUES €Tl TV

Topoydy®v avtaAloyng emrokiov. H Etapeia yio v mpoeEdpAnon t@v HEAAOVTIKGOV podv ELaPe Loy Ta.

KOTmOL:

i.) Tig neALoVTIKEG EKPOEG OOC TTPOKVITTOVY 0T TO YPNUATOOIKOVOLLKO poviédo g Etatpeiog to onoio

éxel eykpilet amo ola ta uépn (Aavelotég, Anuodcio, Etoupeia),

ii.) Tov mototikd Kivéuvo TOL ANUOGIOL OTMC EVOMUATOVETOL GTHY KOUUTOAN ETTOKIOV OUOAOY®V

EMnvikod Anpociov pe moAlamAiés AEets. AvaAvTtikotepa kéBe peEAAOVTIKY pon] mTpoe&opAnonke

OTNV EKACTOTE TMEPIOO0 aVOPOPAS (MUepounvia HeTafaong, CLYKPITIKY TEPI0d0C Kol TPEYOLOH

nepiod0g) pe To KOTAAANAO eMTOKIO OpoAdY@V EAANViKoy Anpociov. Emimiéov, n tpoe&dpinon Kotd
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™V TEPL0S0 aVaPOPAS KOt TIV GUYKPLTIKN TTEPi000 dlevEPYNONKE, LLE TIC TAPadOYES IOV {GYVoaY KOTA
T1G EKACTOTE NUEPOUNVIES AVaPOPAL,

iii.) Evdeyopevn ypovikn dopopd peTald TV TANPOUOV TOV Topaydymv kot g elompaéng tng
YrootpiEng Aettovpyiog. H exkxabBdpion kor n mAnpopn tov ypnUoTOOIKOVOMK®V THPOYDYOV
avToAlayNG emtokimv devepyeitan oto T€h0g kabe eEapnvou péypt Kol 1o TEAOG TNG TOPAYMDPNONG.
Avtictoyya, | mepiodog vTOAOYIGHOD TG Y TooThplEng Agttovpyiag dievepyeitan og e€apnviaia Bao.
Emumiéov Bdoer tov apbpov e XouPaong Iapaydpnong (PAéne avotépw) 1 vrmoPoAn g
Ewomoinong Ymootpiéng odlevepyeiton eikoot (20) muépeg mpwv evd 1 KATABOAR] TOV TOGMV
devepyeitan mévte (5) muépeg mpw to Téhog Tng KAbe Ilepddov YmoAoyiopov, avrticTtouyo.

OTo100NTOTE TPAYUOTIKT S1opopa £xEl EXTIUNOEL (OC U GNUAVTIKT Y10, GKOTOVG TPOEEOPANOTG.

H ev Moym ypnuotootkovopikn amaitnon £xet ta&voundei oty iepapyio ebAoyng aéiog oto eninedo 3.

Agdopévov 6oV TV avotépav, | Etaipeia £xet petafipacet copfotikd tov Kivouvo mov TpogpyeTol amd Ty
VIOYPEDGCT TOV TOUPUYDYDV AVTAALUYNG EMLTOKI®V, 6T0 Anudcto. H edioyn a&io tov v AdYm mapaydyov tnv
31 Aexepfpiov 2018 eivar vVyoug € 167.996.307,59 (2017 €180.780.403,58).

H Etapeio oe ka0e nuepounvio avagopds emoveSetdlel ) ypNUOTOOIKOVOMIKY amaitnon Yo evoegi&elg

amopeimong. H Etaipeia extipnoe 6t dev vpiotaton evdei&elg anopeioong katd v 31Aexepfpiov 2018.

opemva pe ) ZopPaon Hapoaydpnong opiletar, 6Tt 1 Yroot)pién Agttovpyiog mov Aapfdaver n Etaipeioa,
amotelel axoBaploto £€0000 Yot TN QOPOAOYID EIGOONUATOS LN VTOKEIUEVO GE TOPOKPATNGT (POPOL Kot
Bapodveton pe Tov avoroyovvta O.ITA.

H aumbeica Yrnoompi&n Asrtovpyiog yio v Ilepiodo Ymoroyiopov 1 lavovapiov éwg 30 Iovviov 2018,
aviABe 010 Tocd v Evpd 18.419.819,00 miéov @.I1.A. (1.1.-30.06.2017: evpm 7.286.878,00 mhéov @.IL.A.),
N omoio, vroPAnOnke oto Anpocto pe v amd 11/06/2018 emotodn g Etopeiog. Avtictorya, yuo v
[epiodo Ymoroyiopov 1 Ioviiov émg 31 Askepppiov 2018 aviibe 610 006 TV Evpd 17.534.625,00 mAéov
®.I1.A. (1.7.-31.12.2017: evpmd 26.044.141,00 7Aéov @.I1.A.), n omoio vrofAnOnke 6T0 ANUOGIO LE TNV OO
10/12/2018 emotoln g Etoupeiag.

Ye kabe [Iepiodo Ymoroyiopov, amd To GHVOAO ToL €6000V YTOoGTHPIENG AEITOVPYING, TO TOGO TOV OPOPA TIC
KataforéC Yoo mOPAY®YO OVTOAAOYNG EMITOKI®V  ovoyvopiletol o@OIPETIKO NG omaitnong Ttov
YPNUATOOIKOVOLUK®OY TTopaydywvy, yio, v 31 Agkeuppiov 2018 vyovg supd 18.702.460,15 (31.12.20127:
gvpm 18.414.172,32). Ev cvveyeia, omoradnmote petafoAr £l TG amotipunong Tov mopaydyov, avayvopiletol
070, amoteAéopato TV TEPiodo mov mpokvmtel, ol yioo v 31 Agkeufpiov 2018 5.918.364,16 (2017
€44.365.483,38), (onueioon 8).
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14. AIIO®EMATA

Ta amoBépata g Etapeiog evpod 39.277,44 (2017: gvpd 70.095,44) apopodv avTaAAaKTiKO Tayiov Tov
YPNOUYLOTOLOVVTOL Y10l TNV AUECT| amokaTdoTaon PAafdv otov awtokivntodpopo. H Atoiknon g Etoupeiog

extipnd 6t kot v 31 Agkepppiov 2018 dev vpiotaviat evoeifelg amopeimong g a&iog Tov amobepdTmy.

15. EMIIOPIKEX KAI AOIITEX AITAITHXEIX

O gpmopiég kKot Aowmég amortoetlg e Etapeiog avaibovrol og axorovbwmg:

31.12.2018 31.12.2017
Eumopikég amortroeig 2.154.787,07 1.051.260,57
Yroot)pi&n Agttovpyiog 21.999.138,22 32.294.734,84
Aoumég amattioelg 245.065,80 14.093.969,45
[pomAnpopéva £0da 203.552,92 176.324,13
'Ecoda ypricemc elompaxtéa 36.041,05 0,00
Yvvoro 24.638.585,03 47.616.288,99

Ot Epropikéc amartfoeig avarbovrol og eENG:

31.12.2018 31.12.2017
IMehdteg 1.968.710,22 677.008,62
Emoopoaleic mehdteg 3.373.853,33 3.362.028,43
Xvvoro 5.342.563,55 4.039.037,05
Meiov: [IpoPreyn emo@ori®V EUTOPIKAOV
AT OEDV (3.187.776,48) (2.987.776,48)
Ka0ap6 066 epmopik®v anarticemv 2.154.787,07 1.051.260,57

To kovddM «YTootnpiEn Asttovpyiagy avagépetal otnv YroompiEn Asttovpyiog mov Aaupdaver n Etapeia
a6 0 EAAnvikd Anuocio yia kaBepio Iepiodo Ymoroyiopod (vmoroyioudc oe eounviaio Bacn apyng
vevouévng and v 1.1.2016) kot opileton o¢ 1 dtepopd peta&d Tov abfpoicuatog Tov eTAEEU®Y dOTOVOY
£pyov Ko ¢ draveuntéag omddoomng PAcnc, apalpovUEvey TV Kabapdv ecddmv Yo Ty exdotote [epiodo

Ynoloyiopov. [epartépm mAnpoeopiec mapatiBevtol otn onueioon 12.
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H xivnon ¢ npdPreync yio emo@arelc amotioelg £xel og e&ng:

MpoPreyn emoparerng 31.12.2016 2.987.776,48
[IpdcBetn TpdPreyn ot ypnon 0,00
MpoPreyn emoparerng 31.12.2017 2.987.776,48
[pdcBetn TpdPreyn ot ypnon 200.000,00
Mpopreyn emoparerog 31.12.2018 3.187.776,48

Ot gumoptkég amantnoelg epeoavifovtal oty ovopooTik)y Tovg a&io, Uetd amd TpoPAEyelc yioo Tuxdv un
EIGTIPOAKTEN VITOLOITO LE PACT TO LOVTELD TOV AVOUEVOUEVAOV TIGTOTIKOV (NUIdV TTov gl16ayel To AITXA 9.
Ye KAOe nuePOUNVIN OIKOVOUIKMDV KOTACTAGEMV OAES 01 KABLOTEPTUEVEG 1] EMICPUAEIC ATUITNCEL EKTIUDVTOL

Y10 V. TPOGIOPIOTEL 1 avarykaldtTnTa 1 U, TPOPAEYNG Yo ETIGPAAEIC OTALTIOELC.

H ypovikn katavour] tov og dve anaithoemv £xel ®g akolovbwg:

Mny
Mm&mpébeopa
] 9-12 1-2 2-3

OTORELOPEVA pnveg XPOVIQ APOVIOL >3 ypévia XYvoro
31.12.2018 1.968.710,22 11.374,90 0,00 0,00  3.362.478,43  5.342.563,55
[poPreyn amopeioong 0,00 0,00 0,00 0,00 (3.187.776,48) (3.187.776,48)
31.12.2017 677.008,62 0,00 0,00 13.212,97  3.348.815,46  4.039.037,05
TIpoPreyn amopeinong 0,00 0,00 0,00 0,00 (2.987.776,48) (2.987.776,48)

To avotépw vrolowmo €1.968.710,22 mov amewkoviletar ot oTHAN vroAoinwv «Mn An&umpobecpa M
QTOLELMEVA», OEV OMOUEIDVETAL S1OTL 0popd, apevdg oe anaitnomn and ™ cvvdepévn etapeio NEA OAOZ
AE., yuo diehevoelg tov mehatdv g Fast Pass, amd otabuovg dodiov g Etapeiog (mAektpovikég
OlerevoELg) Kat, aPeTéPOV, amd Tov obmt) tov Ztabudv E&ummpétnong Avtokivntiotdv (XEA) mov eivat

eyvoopévn etoipeio eumopiog Kovoipmy kot eoticons. Ta v Adym vmOAOUTA EIGTPATTOVTIOL KAVOVIKA EVTOG

g emopevng xpnong 2019.
Kota v ypnon 2018, n Etopeio dievépynoe emmAiéov mpoPreyn yioo EMGQUAEIS amottnoelg vyovg €
200.000,00 kot To cvvolkd oo kotd v 31.12.2018 aviiBe o €3.187.776,48 (2017: €2.987.776,48) won

aeopd ool amd mapaPiacelg dielevoswy, ta onoio | Etoupeion extipd o1t éyovv moAD ikpn miboavotnta

elompoéng.

O1 Aowmég amattnoelg avaAdovtol og eENG:
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31.12.2018 31.12.2017
AT0iTN o™ TOTOTIKOD TIHOAOYIOV KOTOOKEVOOTY| 0,00 10.000.000,00
EXnviko Anpdoio-amolnudostg 0,00 8.856,67
Dopoc mpooTifENEVNG a&ilog TTPOG EMOTPOON 0,00 4.016.332,59
dopol amanthoelg 37.195,79 0,00
AOUTEG Mot oELg 207.869,98 68.780,19
Xvolro 245.065,77 14.093.969,45

To KovdOAl «Amaitnon mOTOTIKOD TIHOAOYIOL KOTOCKELAGTI» OVUQPEPETOL GE TPAYULOTOTOOEVTA
KOTOOKELAGTIKG ££00a DYovg evpd 10 exart. £mc v 31/12/2017. Zopuepwva pe v Avabewpnuévn opupaon
Merémg - Kartaokevng kot ) ZopPaon Hapaydpnong, ta ££0da avtd Ba KalveBovv amevbeiog amd ™
untpwcn etanpeio 'EK TEPNA ALE. vo ) popen katafoing SeCUEVTIKTG EMEVOLONC, GTNV TEPITTOGT) TOL
ouvTpéEoVY ouykeKpiéveg mpovmobBécels. Aedopévov OtL ot mpobmobéselg mov opilovtor ot XopPaocn
Hopaydpnong yuo Tnv KotaPoAr| Tng SeGUEVTIKNG EMEVOLONG eV EKTANPOONKay, | Etatpeia avayvopioe tnv
31/12/2017 amaitmon yio TV £KS0CT TOTOTIKOL TYWOAOYIOV OO TNV KATACKELOOTIKY Kowvompatio, Tov

avtokivynrodpopov E65, 1o onoio exddbnke amd tnv katackevaotiky Kowvorpasio kot Elafe n Etapeia otig

31 Aexepufpiov 2018.

To mpomAnpouéva ££0da avarbovrol og eENG:

31.12.2018 31.12.2017
[pokataforéc mpoundevtrv 18.252,60 0,00
[pominpmuéveg apoPéc tpitmv 184.439,74 174.986,13
Aowmd mpomAnpopéva E£0da 860,58 1.338,00
Yovoro 203.552,92 176.324,13
16. TAMEIAKA ATIAGEXIMA KAI IXOAYNAMA
To topetokd Stabéotpa Kot 1I6000VaUe oavaADoVToL ¢ EENG:
31.12.2018 31.12.2017
Tapeio 462.718,18 317.192,16
Kotaféoeig dyemg 8.540.747,16 17.125.687,70
Kotaféoeig mpobeopiog 14.938.000,00 0,00
Xvolro 23.941.465,34 17.442.879,86
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2115 Karabéoeig dyewg v 31.12.2018 meprhapfaveton ko mocd gvpd 132.590,22, 10 onoio apopd

Aoyaplacud deGUEVUEVIC KaTAOEONG.

17. METOXIKO KE®AAAIO

To petoywuco kepdiaio g Etaupeiog, To onolo givarl mAnpog katapinuévo, avépyetat oe gupd 65.000.000,00

kot amoteheizon amd 65.000.000 kowvég ovopaotikég petoyés atiog 1,00 evpd exdotnge.

O pétoyot g Etarpeiog pe to avtictoyyo T0606Td GUUUETOYNG TOVS AVOAVOVTOL WG EENG:

31.12.2018 31.12.2017
I'EK TEPNA A.E 100,00% 66,66%
FERROVIAL S.A. 0,00% 33,34%

Tnv 11.12.2018, n FERROVIAL SA petofipace otn 'EK TEPNA A.E. 10 pepidio g mocooton 33,34%,

Kol ®G €K TOVTOL povadikds péToyog tng Etanpeiag eivarn 'EK TEPNA ALE.

18. AINOOEMATIKA

H «xivnon tev arobepatikdv mapotifetol KatoTépm:

Ynohovrwo 31 Agkepfpiov 2016

doporoywkn AndcoPeon XpnpatodoTiKig
ZopPoing

7N eKkafapiong Topay@ymy

Metagopd {npidv ekkabapiong mapoydymy ot
OTOTEAECLLOTOL

Metafoin amotiunong mapaydymy
OVTIGTAOONC TAUEINKDY PODV

Mn amoTeAEGHOTIKO PEPOG TOPAYDYDV
OVTIGTAOONC TAUEINKDY PODV
AvoBaAlOUEVOG POPOG TOPOYEYOV

Ynorowwo 31 Aekepfpiov 2017

doporoykn AndoPeon XpnuatodoTiKig
Zopfoiig

Znud exkafapiong Topay@ymv

Metagopd {npidv ekkabapiong mapoydymy oto
OTOTEAEGILOTOL

Mertafoin amotipnong mapaydyny
OVTIGTAOONG TOUEIKDV PODV

AmoOgpaTikd AmoOepaTiko
vOpOV Kol avTiotadpiong 2voho
KOTOGTATIKOD TUAPELIKAV POAY
250.962.976,64 (140.191.661,68) 110.771.314,96
62.051.528,67 0,00 62.051.528,67
0,00 (18.691.049,23) (18.691.049,23)
0,00 18.691.049,23 18.691.049,23
0,00 24.752.022,18 24.752.022,18
0,00 (4.608.826,53) (4.608.826,53)
0,00 (5.841.526,74) (5.841.526,74)
313.014.505,31 (125.889.992,77) 187.124.512,54
47.699.635,17 0,00 47.699.635,17
0,00 (18.702.460,15) (18.702.460,15)
0,00 18.702.460,15 18.702.460,15
0,00 4.846.546,45 4.846.546,45
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Mn 0mOTEASOHOTIKG pépOg TapayBYLY 0,00 (960.100,85) (960.100,85)
OVTIOTAOUIONG TOUELNKDV PODV

Avofollopevog pOpog TopaymyoL 0,00 (7.439.681,50) (7.439.681,50)
Ynohovwo 31 Agkepfpiov 2018 360.714.140,48 (129.443.228,67) 231.270.911,81

1) Agopoloynro amobeuotino XA N.3555/2007

'H Etaupeia pe Baon 1o ApBpo 36.1.7 g ZopPaong Hapaydpnong, dievepyel anocPEcelg yio poporoytkong
OKOTOVG GTO GLVOMKO KOGTOG EMEVVONG mepAapPavouévey kal tov Tokmv g [leptddov T1. To tunpa g
Xpnuatodotikng ZupPoAns Tov Anpociov TOv aVTIGTOLEL OTO KOTAGKEVAGTIKO KOGTOG TNG SLOYEPIOTIKNG
YPNONG Kat, €01KOTEPO, OTIG Aoylopeveg amocPécels avton, apapeital amd TG ev Ady® amocPEcels mg
avaAoyoboa ot ¥pron emdoTnon Keparaiov (wg pbpo 36.1.2 g ZopuPaong Hapaydpnong). To mocd g
avaAoyoboog otn ypNon mdOTNOoNG KEPOANIOL OV AVOUOPPOONKE KOTA TO OVOTEP® UETAPEPETOL GE
AOYOPLOCUO OPOPOAOYNTOL TOOEUATIKOD. TNV TEPITTOOT SLOVOUNG TO OmoBEUaTIKO TG XPNUATOSOTIKNG
YvpuPoing Tov Anpociov Ba poporoyndel pe Bacn T0 POPOAOYIKO GUVTEAEGTN OV B0l IGYVEL KATA TO XPOVO

NG SVOUNG GTOVG LETOYOVG.

2) Amobsuotino avrorabuions Kivodvoo

To amoBepoticd avtiotddpiong Kivdhvov ¥pnGIHOTOLETAL Y10 TN KOTAX®PN O KEPOMV 1) CNUIdV 0md Tapdymya
YPNUOTOOIKOVOULKA TPOIOVTO, TO ONOio. UTOPOUV VO YOPOKTNPIOTOUV ©G TApAy®Yyd ovTIoTAOHoNg
peAlovtikov topetokdv podv (cash flow hedges). To pun amotelecpatikd pépog e HeTaPoArng ToV

napaydyov petagépetal oty Kotdotaon Aomdv Zuvolikdv Etcoonudtov.

19. TIPOBAEYEIX

Ot mpofréwelg avarvovtol g €ENG:

31.12.2018 31.12.2017
[Ip6Preyn Papiic cuvthpnong 1.893.494,01 841.344,00
Yvolro 1.893.494,01 841.344,00

H xivnon g mpoPreyng Popldc GuvTpnong avopEPETIL KATMTEPM:

Hpopreyn Baprag cvuveiipnong 31.12.2016 808.103,00
[Ipdcbe TpdPAeYN ot YP1IoN 767.839,90
Metagopd ot Bpayvrpofecuo uépog (734.598,90)
pépreyn Baprag cvveipnong 31.12.2017 841.344,00
[IpbécBetn mpdPreym ot ypnon 1.350.761,01
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Metagopd ot Bpayvrpofecuo uépog (298.611,00)
Mpofreyn paprag svveypnong 31.12.2018 1.893.494,01

H Etapeia éxel ovpPoatikn vmoyxpémon va cuvenpel v vrodour PAceL GYeTIKOL TPOypapUaTIGHOD Paplds
ocuvtnpnong. EmmAéov, cOupmva pe v ooppocrn mapoydpnons n Etapeio opeidel va mapaddoel v
VOO0 OTNV TOPAY®POVCH apyN, CGE Ui KoBoplopévn kotdotaon Kotd tn AREN e ovueoviog
TOPOYDPTONG TOL SIKALDUATOG TapOoyNG VINpestdv. Kotd tn didpkeia tov £tovg 2018 oynuotictnke emimAéov
apofreyn €1.350.761,01 (2017: €734.599,00), wot660 10056 €298.611,00 petapipbnke otig Ppayvmpddeciieg
VIOYPEDGELS (oM. 21 «Aomég VoY PEDTELG) dedopévon 6Tt 1| Etaipeia ekTipd 0T avtioTolyeg TOVAIGTOV

epyoaoieg Oa mpayuatomomBovv evtog tov 2019.

20. TTPOBAEVYEIZ I'lA TAPOXEX XE EPTAZOMENQOYX

Ot voypemoels Yo amolnumon TPOSHOTIKOD TPOcdoPicOnKav HEG® avOAOYIGTIKNG LEAETNG 1) Otola

dlevepynonke amd TMOTOTOMUEVO AVAAOYIOTY.

H «ivnon g oyetikng npofreyng tov xpricewv mov EAnéav otig 31 AskepPpiov 2018 kot 2017 xel g
egng:

31.12.2018 31.12.2017
Ka08ap1 vroypéwon 1 Llavovapiov 174.095,00 164.358,00
Kootog 1péyovcag amacyoAnong 34.960,00 31.117,00
Kootog Teppotikav Iapoymv 2.242,00 (25.948,00)
Xpnuartoowkovopkd Kootog 2.611,00 2.465,00
IMinpwBeioceg mapoyég (13.623,00) (3.828,00)
Avoroyiotikd (k€pdog)/Inuia. 71.271,00 5.931,00
Ka@apn vroypiéwon 31 Aekepppiov 271.556,00 174.095,00

O1 khpieg avoroyloTikég mapadoyEg 0l 0moies pnotpomofnkay £xovv ¢ e&ng:

31.12.2018 31.12.2017
% %
Melhovtikég avénoelc uobmv 1,25% 1,25%
[Ipog&oAntikd emttoKio 1,50% 1,50%
PuOudc Owkelobeddv Anoywpnoewv / Amoympnioemy 1,00% /6,00% 1,00% /6,00%
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Mocotikn avdivon svocOnciog Yo TS GNRAVIIKES OVOAOYIOTIKES TAPAO0)ES:

31.12.2018

31.12.2017

Ipog&opinTiké emTéKIO:

Eridpaon otnv mpofreyn

aro{nuioong TpocmTKon

Enidopaocn otnv tpofieyn

aro{nui®wong TpocmmTIKoD

0,5% Avénon (14.682,00) (10.305,00)

0,5% Meimon 18.895,00 11.448,00
Enidpaomn oty mpofreym Enidpaom oty npofieyn

Mehhovtikég avénoeig proddav amolnpimons TPOCOTKOV aro{nui®wong TpocmTKoD

0,25% AvEnon 9.835,00 5.572,00

0,25% Meimon (6.965,00) (5.312,00)

21. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIYX — IPOKATABOAEX IIEAATQN

O1 gumopIKEG KOl AOUTEG VITOYPEMGELS OVAADOVTOL (¢ 0KOAOVOMC:

31.12.2018 31.12.2017
Eumopicég voypemoeig 1.137.351,26 42.347.021,46
Aoméc VoY peEDOELS 9.122.319,40 8.657.524,70
Xvolro 10.259.670,66 51.004.546,16
O1 gumopIKEG LITOYPEMGELC AVAADOVTOL OC EENG:
31.12.2018 31.12.2017
IIpopunBevtég ecwtepicon 1.111.869,88 42.443.788,07
IIpopnBevtég ewtepikod 25.481,38 17.488,04
Xvolro 1.137.351,26 42.461.276,11

Evtoc g xpnomng 2018 kot oe cuvéyela g elompaéng g terevtaiog 600mg TS XpMUatodoTikng ZupPBoAng
Anpociov ekkabopioTnray 0QeINEG TPOG TIC KoTaokevdotpleg kowompatiec Avtokivntddpopog Kevipikng
EALGS0c-E65 ko Hellas Tolls cuvoAikod vyovg €40 ekart. mepinov, yeyovdc 6to onoio ogeiletar 1 peiowon

Tov kovovAiov Ipounbevtéc ecwtepico?.

O1 Aoumég Loy PeMOELS avaADOVTOL G EENG:

31.12.2018 31.12.2017
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"E€oda yprioemc dovAgvpuéva 1.781.789,97 1.409.837,91

Aowmol opot kot TEAN 6.968.588,51 6.950.643,61
OpyoviGHOL KOWVOVIKNG 0GQAAOTG 182.665,20 126.921,75

[Motwtéc didpopot 189.275,72 170.121,43

Xvvoro 9.122.319,40 8.657.524,70

Ta €£000 1p1oE®S SOVAEVUEVE AVOADOVTOAL KATOTEP®:
31.12.2018 31.12.2017
Apoféc tpitmv dovAevpéveg 186.787,38 52.878,97
MMapoyég Tpitwv doviegvuéveg 279.025,31 268.215,66
Adpopa ££oda 57.581,78 156.763,38
Aowmd 'EEoda ypnoemg dovigvuéva 263,76 83.558,81
A€SOVAEVUEVEG VTTOYPEDGCELG EMOOUATOC 0OEING EMOUEVOD £TOVG 264.781,74 113.822,09
[IpoéPreyn Papid cuvinpnong (Enu. 19) 993.350,00 734.599,00
Xvolro 1.781.789,97 1.409.837,91
O1 Aowmol popot kot TEAN avardovtor wg okoAovBwC:
31.12.2018 31.12.2017

DITA 6.343.461,39 6.091.715,96

Ddopot apopav epyordfmv 61.961,84 313.240,82

Dopog TOK®V 512.565,31 508.096,04

OMY & Eicpopd AAANAeyying 34.960,76 20.368,74

dopot - TéA apopav tpitv 15.639,21 12.376,71

Aowmoi ®opot 0,00 4.845,34

Xvolro 6.968.588,51 6.950.643,61

To KovdOAL «Yroypedoelg and cvpPdoeg pe meddregy €174.108,84 (2017: €114.254,65) apopd 10 GLVOAIKO
vorowmo twv mehatdv Kentriki Pass, 1o omoio avtol xotabétovv oty Etoipeio, évavtt peldoviikmv

dereboEV amd TIG NAEKTPOVIKEG AwPideg 6TaOUDY 0100imV.
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22. XPHMATOOIKONOMIKEX YIIOXPEQXEIX

O1 xpNUOTOOTKOVOIKES VITOYPEDGELG AVOADOVTOL OG akOA0VOMGS:

XPNROTOOIKOVOUIKES VIO PEDCEIS-LAKPOTPOOEGEG 31.12.2018 31.12.2017
Opoloylokd ddveto 363.885.920,00 366.227.816,00
Xibvohro 363.885.920,00 366.227.816,00

Ot nuepounvieg M&ng tov tparelikdv Opoloylakadv daveimv glvar ol Eng:

31.12.2018 31.12.2017
Metaéd 1 ko 2 etmv 10.371.250,00 7.285.897,00
Metaéd 2 ko 5 etmdv 22.155.073,00 19.144.064,00
[Tave amd 5 € 331.359.597,00 339.797.855,00
Xvolro 363.885.920,00 366.227.816,00
XpNUoToolkovopkés vToypedcas-fpayvnpoOeopes 31.12.2018 31.12.2017
Bpoyvnpoébeopa davela (ddvero OITA) 0,00 4.076.309,00
MokponmpdBecieg VITOYPEDGELG TANPWOTEEG GTNV
emdpevn ypnon 2.368.401,50 74.346,00
Xvolro 2.368.401,50 4.150.655,00

Tporslika Opoloyroxkd Advera

H Etopeio £€yet vmoypdyer  ocvpPacn  opoAoywokod daveiov vyovg evpd  470.914.635,00
(ovumepiiapfovopévonv tov daveiov PITA 19.200.000,00 gvpd). Avorvtikdtepa, vEIoTOVIOL Ol KATOO

Katnyopieg daveiwv:

Project Facilities. H Etaipeio ektopicvoe to opoloylokd SAvelo yioo vo KOADWEL TIC OVAYKEG TNG V1o
gykekpipéva Koot tov épyov (Approved Project Costs) katd tv [lepiodo Kartaokevrg T1. Ta ddvewa avtd
amomANpdvovTal o€ kdbe muepounvia amomAnpoung (Repayment Date) pe Pdon 1o 1oy0ov m0G0GTO
amoOGPeong TOL Ypovodiaypappatog mov opiletat otn ZopPfoocn Kowvaov Opwv.

Vat Facility: H Etaupeio ektapicvoe 10 ovakvKAOOUEVO opoAoylokd daveio OITA vy vo KoAOWEL Tig
VIOYPEDGELS TNG Y10 TANP®UNY TOV 0pelduevov OITA Tov KOTAGKEVAGTIKOD KOGTOVG KATA TN SdpKELD TNG
[eprodov Karackevng T1. Evtdc tov 2018 amomAnpdbnke 6A0 T0 1060 Kot OV VOIGTAVTOL EKKPEUELS OULTHOELG

EMOTPOPNG ATTO TNV OPLOSIL POPOAOYIKT apyn.
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To vrdloura Kot ot amoTANP®UES TOV daveimv, TANV Tov daveiov OITA, yo ) yprion mov EAnge v 31 Aekeuppiov

2018 avaidovrol og e&ng:

YIIOAOIIIO YIIOAOIIIO THN
TPAIIEZA AIIOIIAHPQMEZX
THN 31.12.2017 31.12.2018

ALPHA BANK 8.637.029,00 493.766,00 8.143.263,00
EUROBANK ERGASIAS 21.596.329,00 969.104,00 20.627.225,00
NATIONAL BANK OF

10.687.660,00 565.608,00 10.122.052,00
GREECE
PIRAEUS BANK 112.506.099,00 2.078.145,00 110.427.954,00
BANCO BILBAO VIZCAYA

47.615.277,00 9.664,00 47.605.613,00
ARGENTARIA
BNP PARIBAS FORTIS

17.630.149,00 3.578,00 17.626.571,00
SUCURSAL EN ESPANA
BNP PARIBAS FORTIS 29.985.128,00 6.086,00 29.979.042,00
BANCO SANTANDER

41.802.397,00 8.484,00 41.793.913,00
LONDON BRANCH
BANCO ESPIRITO SANTO

20.155.941,00 4.090,00 20.151.851,00
LONDON BRANCH
ESPIRITO SANTO 30.698.054,00 6.230,00 30.691.824,00
INSTITUTO DE CREDITO

14.532.204,00 2.950,00 14.529.254,00
OFICIAL
AGRICULTURAL BANK OF

14.532.204,00 2.950,00 14.529.254,00
GREECE
XYNOAO 370.378.471,00 4.150.655,00 366.227.816,00

Agvtepoyevic XpLog pog Tovg MeToOy0ovS

AVoQopIKd UE TIG VTOYPEMCELS TPOG GLVOEOEUEVES EMYEIPNOELS, AVTES ApPOpOoLV To Agutepoyevég Xpéog mov

napeiyav omv Etaipeia ot Métoyot, facet tng Zoppacng [Hopaympnong.
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Kotwtépw, avarvovtol Ta opeldpeva mocd Tov Kepaiaiov Tov Asvtepoyevoig Xpéovg tnv 31.12.2018 ko

31.12.2017:

IIOXA EQX IIOXA EQX
METOXOX
31.12.2018 31.12.2017
1 FERROVIAL S.A. 0,00 554.784,00
2 | TEKTEPNA AE 0,00 1.109.236,00
XYNOAO 0,00 1.664.020,00

Ta avotépo mocd kepoiaiov Tov Agvtepoyevolg Xpéovg dev mepthapPdvouy Tovg avaAoyoOvTeS £mG
31.12.2018 operdpevoug tokovg mocov 95.437,78 gupm (31.12.2017: 1.180.564,99). To ££0d0 TOK®V Y10 TIG
xpNoels mov Enéav v 311 Aekepfpiov 2018 kot 2017 givon €95.437,78 kon €202.960,00 avrictouya.

Evt6¢ tov 2018 amomAnpdbnke mpog tovg Metdyovg mocd kepaiaiov €1.664.020,00 kon toxwv €1.180.565,07.
Ot katd v 31" Aekepfpiov 2018 opetlopevol tokol mocov €95.437,78 amominpdvovtar evtog TG ¥PNoNS
2019 kot ywo To Adyo avtd TaEtvopohvial 6Tig PpayvrpoBes e VITOYXPEDCELS 6TO KOVOUAL «BpayvurpdBeopieg

VIOYPEDGELG TPOG GCUVOEOEUEVES ETLYEIPT|CELGY.

Hopéyoya

H Etaipeio mpokepévon va StolpioTel ToV EMTOKIONKO KivOUVO TOL TPOEPYETUL OO TO. OLLOAOYLOKA dGveELD
OV EYEL EKOMOEL, £XEL CLVAWEL cLUPdoelg avToiiayng enttokiov (Interest Rate Swaps) n ovopactikny aéia
TOV omoiwv petaPdiletol pe Pdon ta vrodAowma TV Tpanelikav oporoylakav daveinv. H ovopoaotikn aéia
TOV cLUPBAcE®Y aVTOAAUYNG EMLTOKIOV 7oL €rovv cuvoebel, avagépovior oe mocootd 100% emi tng
OVOUAGTIKNG a&iog TV ovTioToly®V daveimv.

Ot ovuPacelg avtaAloyng ETLTOKioOV a@OpovY GUUPBACELS LE TIG OTTOIEC TO HETOPANTO EMITOKIO TV doveimv
petatpénetol o€ otafepd Katd TV cuvolky didpkeln, Tav doveimv dote N Etaipeio va mpoctatevdei amd
TUYOV Gvodo TV emttokiov. H edloyn a&ia tov cuppdcemv autdv anotyumdnke pe Tpofoin g 1oybovcoc,
o115 31.12.2018, xapmoing tov emitokiov (euribor) oe 6Ao 10 Ypovikd opilovia TV ev Ady® cvuPdcewnv. H
amotipnon g gvhoyng a&iog Tovg xatd v 31.12.2018 kou 31.12.2017 kou o dywpiopodg, pe Paon

ANKTOTNTA TOV GYETIKAOV TOCHV, G€ LaKpOoTpOeso kot BpayumpdBecio LEPOG aVOADETAL MG KOTOTEP®:

31.12.2018 31.12.2017

[Mopdymya xpnpotootkovopkd epyoieio-pokponpddesio Hépog 152.727.698,94 157.674.291,31
[Hopdymya ypnuotootkovoukd epyoieio-fpayurpdbeso pépog 18.253.757,39 18.153.711,46
Xvvoro 170.981.456,33 175.828.002,77
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INa meprocdtepeg TANPOPOPies Yio TNV Kivnon TV tapaydyov BAEne Xnueioon 17. Ta é£oda amd cvppdosetg

avtolhoyng emttokiov, yio ) xpron 2018, ovilbav 610 066 TV € 18.702.460,15 (2017: € 18.691.049,23).

Koatotépo, tapatiBevror opiopéveg mpdcsbetec mAnpopopieg yio ta mapdywyo:

Emroxio Emroxio Ovopaoctiko OvopooTtiké
Tomog ‘Evopén | Aqén otodepov KUROIVOPLEVOL 1060 T060
pépovg répovg 31.12.2018 31.12.2017
Yvppdoeg Avroirayng Emtokiov 2008 2036 4,766% euribor 366.242.340,00 | 366.293.901,00

O1 ovpufdoelg pe Toug avTIcVUPOAAOIEVOVG 0pilovy OVOUAOTIKG TOGH oV PETOPaAlovTal avd eEdunvo, og

avTioTotyia e To. aveEOPANTO, LTOAOITA TV TPOTECIKMOV OLOAOYIOK®MV dOVEI®V.

Eloooairiceig

Mo v eéacpdiion tov daveimv mov &xovv yopnynoet ot [Iictdtpieg Tpdaneleg éxovv mapaywpnbel ta

axolovba evéyvpa:

- 01 Tpamelikoi Aoyaplacpoi g Etaipeiog

-1 ZopPaon Iapaydpnong

- 1 ZopPoon Merémc-Katoaokevng

-1 ZopPoon AveEdptnrov Mnyavicod
-1 ZopPaon [pounberag EEomAicpod Awodiov

- 01 ekd00eioeg yYUNTIKEG EMIGTOALG

- 10 €k600EVTO acPoleTpLo GLUPBOALO

23. XYNAAAATEX ME XYNAEMENA MEPH

H ¢von tov cuverraydv pe ta cuvdedepéva pépn apopd oe:

o) Xvvorhoyég

Mntpwi] Etanpeio
T'EK TEPNA A.E

Erapeisg Tov opihov
I'EK SERVICES A.E.
K= HELLAS TOLLS

1.1-31.12.2018

1.1-31.12.2017

HoMmcsig MoMcsig
Avyopéc/é€oda ) Avyopéc/é€oda )
VN PECLOV VN PECLOV
1.189.726,45 0,00 1.189.664,33 0,00
184.876,68 0,00 398.571,80 0,00
328.497,53 0,00 8.434.652,65 0,00
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KE E65 (ot cuvadlayég eivar petopéves Katd 1o

m0G06 Tov £kd0BEVTOC £vTOG Tov 2018
TOTOTIKOV TIHoAoYiov Tocov €10 exart.
NEA OAOX AE

HPON GEPMOHAEKTPIKH AE
TEPNA AE

Aoutég cuvoenéveg eTapeieg
IRIDIUM
FERROVIAL SA

XOvolio

B) ocd aveEdeAnTmV vroloinmv

Mntpwi] Etanpeio
I'EK TEPNA A.E

Erapeieg Tov opirlov

I'EK SERVICES A.E.

KE HELLAS TOLLS

KE E-65

NEA OAOX AE

HPON @EPMOHAEKTPIKH AE
TEPNA AE

XOvolro

(3.607.734,48) 480.000,00 85.798.078,89 0,00
1.787.779,71  4.247.100,10 716.419,85 2.930.978,64
1.069.326,16 0,00 738.849,30 0,00
2.450.000,00 0,00 0,00 0,00

0,00 0,00 119.232,55 0,00

29.597,78 0,00 203.983,98 0,00

3.432.069,83  4.727.100,10 96.940.948,63 9.700,94
31.12.2018 31.12.2017

Ynoypemoseig Anartioeig Ynoypemoeig Anartioelg

0,00 0,00 268.184,85 0,00

62.198,53 0,00 70.841,09 0,00

397.482,01 0,00 6.323.754,30 0,00

217.911,06  47.400.000,00 33.997.266,01 0,00

1.043.474,75 1.842.435,84 260.792,81 677.008,62
116.110,87 0,00 170.753,23 0,00
400.756,38 0,00 0,00 0,00

2.237.933,60  49.242.435,84 41.091.592,29 677.008,62

Me v HPON @EPMOHAEKTPIKH AE veictatol vtoiouro eyyvficemv v 311 Aekepppiov 2018 Hyovg

€ 32.386,00 kot ot cuverhayég e xprong 2018 eni tov eyyvncewmv givar vVyoug € 1.910,00.

Y) Advela amd cuvdedepéva népn 31.12.2018 31.12.2017
Toxkog tinpotéoc Moo voypémong Tokog minpotéoc IMocd vroypimong
I'EK TEPNA A.E 95.437,70 0,00 774.490,60 1.109.236,00
FERROVIAL SA 0,00 0,00 406.074,39 554.784,00
Xivvohro 95.437,70 0,00 1.180.564,99 1.664.020,00
0) ApoBég 101N TIKOV GTEAEYDV 31.12.2018 31.12.2017
ApoiBéc o otehéyn droiknong 80.000,00 56.000,00
Yroypedoelg 0,00 1.719,97
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24. AMOIBEX EAETKTQN

31.12.2018 31.12.2017

Toxtucog Eheyyog 34.250,00 23.250,00

EPNXZT & I'TANI'K EAAAX AE | ®oporoywdc Ereyyog 13.000,00 13.000,00
Mn eheyktikég epyacieg 56.035,00 40.560,50

25. AEXMEYZEIX KAI ENAEXOMENEX YIIOXPEQXEIX

i) Exkpgpodikies — Aikaotikés Yno0éceig

H Awiknon g Etapeiog kabbg kot ot vopukoi copfoviot avtng eKTodv OTL dEV LITAPYOVY CTUAVTIKEG
eMidIKEG 1] VIO JATNGI0 FLUPOPEG SIKAGTIKMV 1] SIOIKNTIKAOV OPYEVmVY TOL VoL £YOVV GNUAVTIKN EX{TTOOT GTNV
OLKOVOUKT KOTAGTOGT, OTN XPNULATOOIKOVOIKY 0éom 1| ota amoteAéspata g Aettovpyiog g Etopeiog kot

Yl TG omoieg va. pnv €yovv devepynBel oyetucég mpoPAréyerc.

ii)  Eyyomrikéc emeTtoréig

31.12.2018 31.12.2017
Eyyontkn emotodn Meketov Kataokevmv 8.000.000,00 56.000.000,00
Eyyuntikn emetol Aettovpyiog Zvviipnong 3.000.000,00 1.060.675,00
Eyyontikn emotodn Asopevtikng Enévdvong 20.000.000,00 20.000.000,00
Xovoro 31.000.000,00 77.060.675,00

Evtog g ypriong 2018 n Eyyuntikn emotoir] Meietdv Katackevdv avtikataotddnike og mpog tnv a&io tng
oe mocd €8.000.000, Loyw mépatog Tov Kataokevdv kat tng éxdoong g BePaimong Ilepdtwong Epyacidv
[epodov T1, mov e€édmwoe o AveEaptntog Mmyavikdg tov ‘Epyov. H Eyyomtikn emictody Aecpevtiknig
Emévdvong mocov €20.000.000,00 eneotpdon and 10 Anuocio oty ekdotpia Tpdmelo, To Mdaptio tov 2019,
AOY® 0ploTIKNG OGS Becng TG VITOYPEMONE KATABOANG SEGUEVTIKNG EMEVOVOTG ad To METOYO.

O avetépo eyyontikég Emotodéc éxovv katatedel oto Ymovpyeio Ymodoumv kot Metapopdv, £xovv o€

€KO00¢el Kol KOAVTTOVTOL A0 TNV OTOKAEIGTIKN ETOLPIKT €yyOnomn g petdyov etarpeiag 'EK TEPNA ALE.
iii) Ymoypedosig amd Aevtovpyikéc piedmesis — Q¢ piedmTig
Ta ehdyiota perAloviikd mTAnpotén LcOdpoTa PACEL U oKVPOCIU®Y GVUBoAainV Aettovpyikng Hiobmong

v 31n Aexepfpiov 2018 kot 2017 €yovv mg axoAovBwg:

31.12.2018 31.12.2017
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Evtog 1 £tovg 65.856,42 87.135,33
ATO 2 péyprL s €t 94.593,14 106.384,65
Iave amé 5 £t 140.400,00 216.000,00
Xvolro 300.849,56 409.519,98

iV) Amortioelg amod Aertovpyikég piedmoelg — Qg ekpedotg
Ta ehdyiota peddovtikd lompaktén picbopota faoel pn axup®oiumy cVUPoiaioyv Aettovpytkng picOmong

v 31n Aexepfpiov 2018 kot 2017 €yovv g axoAovBwc:

31.12.2018 31.12.2017
Evtég 1 £tovg 20.000,00 20.000,00
Amé 2 péypL S £ 80.000,00 80.000,00
Méve ané 5 280.000,00 300.000,00
Tovolo 380.000,00 400.000,00

26. TEI'ONOTA META THN HMEPOMHNIA ANA®OPAX

Ao ™ ANEN g KAEWOPEVNG ¥pNoEmS LéEYPL TV Nuepounvia Tav Otkovopkdv Katactdoewv dev cuvépnoav
dAda yeyovoTa mov va £xouv onpoavtikn enidpaocn ot Okovopkég Kataotdoelg g KAEO ey ¥poems Kot

O émpemne va avopepHovv oe avTEC.

Abnva, 12 Anpikiov 2019

O ITPOEAPOX O AIEYOYNQN ZYMBOYAOX
TOY AIOIKHTIKOY XYMBOYAIOY
EMMANOYHA BPAIAAX YXTEAIOX IIEN®EPOYAAKHX

AAT : AK 837985

O OIKONOMIKOZ AIEY®YNTHX
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O AIEY®OYNTHX AOTI'IETHPIOY
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KONZTANTINOZ KQNEZTANTINIAHX I'TANNHX MAPINOIIOYAOZ
AAT : X670038 AAT : 2448367

90



